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)+(!2L611,(-!0-!/+;*+)(,(-F!)+!@0)36-+1&!T+3!2,)23+!96()*+1!0A3+!0@!+/(+(!3,*!63!B)A01)1+!/,15U
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+**+1!A011+3(,(-2@0)+**+1&!!
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20@!+3! 0/+101)(+3! 61D+;)2-1B()*6-! A01! )+(!@,)3;<25+! +19/+1/22+1/,S+,()2632&!T+1! D*+/! ,! )+(!

A01D,()+*2+!0L23,**+3!A+@!23<1+()+!L1,(S,LL+1!A01!)+(!A1+@3,),-+!,()2632]!

%& :G*+3!@+)!,()2632+(!+1!/4523!0-!256*f1D619+)&!!

$& T+1!256*!/41+!+3!/4523L613(+1256D!@+)!/,1520@9+)&!!

8& '()2632+(!256*!/41+!23163+-,25!0-!26@@+(94(-+()+&!

>& '()2632+(!+1!+(!,(/+23+1,(-!,!/,1520@9+)+(2!/4523&!!

E& ?,1520@9+)+(2!/45236@D,3,0(eUL03+(3,6*+!256*!314(+2!N!9+*+!*,/+3&!!

T+1! +1! /01+2! 0/+101)(+)+! 50(5*B2,0(F! 63! )+1! +1! A,(! 0/+1+(223+@@+*2+! @+**+@! )+! 23<1+()+!

L1,(S,LL+1!,!/4523B(,/+12+3!0-!1+2B*363+1(+!6A!,()+/41+()+!6(6*<2+&!YG!)+3!0/+101)(+)+!L*6(!

6)1+22+1+1!)+!23<1+()+!L1,(S,LL+1!+(!1455+!6A!)+!A0190*)F!)+1!+1!/,-3,-+F!9/,2!+19/+1/2A1+@@+U
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P(6*<2+(!-,/+1!)+1A01! ,55+!-1B()*6-! A01!6(D+A6*,(-+1!0@!63! ;B23+1+! ,!L1,(S,LL+1!0-!1+3(,(-!A01!

)+(!0/+101)(+)+!@,)3;<25+!/452323163+-,&!

:+(!)+(!-,/+1!,(LB3!3,*F!9/01)6(!,()2632+(!256*!3,*1+33+*4--+2&!?,!961!@+)!B)-6(-2LB(53!,!6(6U

*<2+(!B)61D+;)+3!+(!0/+12,-32A,-B1!0/+1F!9/6)!/,!D+316-3+1!20@!(,!S+(316*+!D<--+23+(!,!63!256D+!

A*+1+!/4523/,1520@9+)+1!,!+(!1+-,0(&!I+!A,-B1!%&>&!
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!
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T+!A0125+**,-+!+*+@+(3+1!,!A,-B1+(!+1!B))<D+3!,!56L,3+*!#&!K+)+(!A01!961!/,!5013!25,32+1+3!(0-*+!
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• P3!@03,/+1+!/,1520@9+)+1!3,*!63!2C-+!2L611,(-!0-!1G)-,/(,(-&!

• P3! A01@,)*+! 3,*DB))+(+! ,! +19/+1/2A1+@@+2<23+@+3! 3,*! )+! /4523D0D*+1+! 0-! /4523/,15U

20@9+)+1F!)+1!,55+!5+()+1!3,*!2<23+@+3&!

JT#,,;.;6&96&342%$29#$546;.;6&

T+(!AC123+!)<D)+-G+()+!653,/,3+3!A01!/4523/,1520@9+)+1!+1!2S1++(,(-!0-!/45235013*4-(,(-!6A!
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• P3! +19/+1/2A1+@@+653C1+1(+! 961! ,()2,-3! ,! )+(! LG-4*)+()+! 2+5301! +**+1! /41),54)+&!

?45239B2+3!56(!@+)!A01)+*!A0132433+!61D+;)+3!@+)!63!B)D<--+!26@61D+;)+3!@+)!@+U

1+!2L+S,6*,2+1+)+!+19/+1/2A1+@@+653C1+1!,!1+-,0(+(F!2G*+)+2!63!?45239B2+3!N!+A3+1!D+U
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*4-(,(-+(&!

• P3!)+1!6A2433+2!-0)!3,)!3,*!L10S+22+(&!T<D)+-G+()+!/45235013*4-(,(-!+1!3,)2514/+()+!
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5B((+!/+()+!3,*D6-+!3,*!+19/+1/2A1+@@+2<23+@+3!A01!A01(<+3!2L611,(-&!
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/4523/,1520@9+)+1&!
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26@61D+;)2L613(+1+F!9/01)6(!26@61D+;)+3!56(!A,(6(2,+1+2F!0-!9/01)6(!+3!50(51+3!26@61D+;)+!

56(!01-6(,2+1+2&!!

[+-,0(!:,)3;<**6()!B)DC)!,!L+1,0)+(!$"%%U$"%>!+3!2BSS+2AB*)3!L10-16@!B()+1!3,3*+(!3:#0,#B!/5(!
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DB)&!

S1,&342%$%I9#&

T+3!+1!D+90/! A01! 3,*DB)!@G*1+33+3!+36D*+1+)+!/4523/,1520@9+)+1F!)+1! /,*! A01AC*-+!(<+!/4523U

2L01&! T+3! 56(! AZ! )1+;+! 2,-! 0@! 3E$,5.(50%! <A! %(*><(#! A*''#/050%))/'</#%5#'3F! 3G1($<1/*+</5).!

;'*$1./5*03F!3?</<$'#,#0!A*''#/050%)1$,5.(50%3F!39#',5/5H</5*03F!+3S&!

?,1520@9+)+1(+!56(!,!)+(!A01D,()+*2+!3,*D<)+2!2514))+12<+)+!A01*CDF!)+1!23<15+1!0-!L10A+22,U

0(6*,2+1+1! 61D+;)+3! @+)! AZ! L03+(3,6*+6A5*61,(-F! 1+*63,0(20LD<-(,(-F! 3+23! 0-! B)61D+;)+*2+! 6A!

DB2,(+22!S62+2F!23163+-,F!1+51B33+1,(-!26@3!3,*L62(,(-!6A!A011+3(,(-2@0)+**+(&!

T+3!A01+2*G2!63!B)/,5*+!A01*CDF!)+1!,()+90*)+1!+(!50@D,(63,0(!6A!%_!,(2L,163,0(!A16!A10(3*CD+1+!
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61D+;)+!@+)!+-+(!/,1520@9+)&!
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?45239B2!:,)3;<**6()!961!2,)+(!$""J!B)DB)3! A0125+**,-+!L10-16@@+1F!)+1!0@A633+1! 3,*25B)!3,*!

63!-+((+@AC1+!/4523256D+()+!653,/,3+3+1&!:+)!T+3!@,)3;<25+!?4523B(,/+12!+1!3,*-6(-!0-!@61U

5+)2AC1,(-!D*+/+3!4()1+3F!2G*+)+2!63!@+)A,(6(2,+1,(-+(!,55+!*4(-+1+!D+3+-(+2!20@!+3!3,*25B)F!

@+(!20@!+(!1+-,0(6*!@+)A,(6(2,+1,(-!,!/,1520@9+)+(2!/4523&!

?,!D+316-3+1!A013263!@+)A,(6(2,+1,(-!6A!B)/,5*,(-2653,/,3+3+1!20@!+(!/,-3,-!)+*!6A!T+3!@,)3;<25+!

?4523B(,/+12&!
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./,2!/4523*6-+3!256*!0L*+/+!2301!/41),!6A!+19/+1/2A1+@@+,()2632+(F!+1!)+3!6A-C1+()+F!63!50@U

L+3+(S+(,/+6B+3!+1!9C;3!D*6()3!)+!50(2B*+(3+1F!)+1!256*!/+;*+)+!/,1520@9+)+1(+&!T+3!-4*)+1!

DG)+!,!)+(!*056*+!+19/+1/22+1/,S+F!,!?45239B2!:,)3;<**6()!0-!D*6()3!2+53012L+S,A,55+!653C1+1&!

[6LL013+(! /,2+1F! 63! 2S1++(,(-F! /+;*+)(,(-! 0-! /45235013*4-(,(-! 6A! /4523/,1520@9+)+1! A01B)U

2433+1!+(!)<D!A0123G+*2+!A01!D*&6&]!

• ?4523/,1520@9+)+12!B)/,5*,(-!0-!)+!A62+1F!20@!+(!/4523/,1520@9+)!3<L,25!-+((+@*CU

D+1&!

• R<L,25+!B)A01)1,(-+1!5(<33+3!3,*!63!1+6*,2+1+!/4523L03+(3,6*+1&!

• O011+3(,(-2@0)+**+1!0-!A011+3(,(-2B)/,5*,(-&!

• K<+! /+;+! 3,*! /4523! ^/45232L01_! 0-! )+! B)A01)1,(-+1F! )+1! +1! 5(<33+3! 3,*! 63! A01AC*-+! (<+!

/45232L01&!

• ?4523/,1520@9+)+12! A0125+**,-+! B)-6(-2LB(53+1! 0-! +1A61,(-2-1B()*6-! N! 0-! )+1@+)!

D+90/+3!A01!2514))+12<+)+!A01*CD&!

• T+3!26@*+)+!+19/+1/2A1+@@+2<23+@&!
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R:#=;/.;6&
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@+)!T+3!@,)3;<25+!?4523B(,/+12!^2+!0-2G!56L,3+*!#_&!T0-!+1!D<--+23+(+(+!/+)1&!`+*,3+L10-16@!

A01!,/4152433+1+`!0-!`(<+!/45232L01`!(<+!,!A0190*)!3,*!)+(!+52,23+1+()+!,()2632&!
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O1+@!3,*!,!)6-!961!1+6*,2+1,(-!6A!@+-+3!6@D,3,C2+!653,/,3+32@G*!,!)+!D1+)+F!/,1520@9+)21+33+)+!
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),-+!2L611,(-F!20@!)+3!514/+1!A01!63!5B((+!61D+;)+!@+)!)+!/4523L10D*+@63,55+1F!20@!/,!961!

6A)455+3!,!)+((+!6(6*<2+&!

! !
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H"I.$,5&'& &
B9#-@5&96&>"66#=;/&

'C)& dRWWEbS+&O&M[HJZMAEHJY!X?+?ES?J&JZYE?&d?Z`+SASW&

W(!6A!T6(@6152! /4523B)A01)1,(-+1!961! -+((+@!+(!G11455+! /41+3F! 63! 5B(! AG! 6A! *6()+32! /,15U

20@9+)+1!50@@+1!,()!,!+3!/+)90*)+()+!/4523A01*CDF!9/01!)+!256D+1!9C;!/4523&!T+1!+1!3+-(!LGF!

63!T6(@615!+1!D+-<()3!63!5*61+!2,-!D+)1+!,!,(3+1(63,0(6*+!26@@+(*,-(,(-+1&!:+(!)+1!+1!236),-!

+3!23<55+!/+;!0L!3,*!)+!*6()+F!)+1!961!)+(!9C;+23+!6()+*!6A!/4523/,1520@9+)+1>&!!

?4523/,1520@9+)+1! +1! /,-3,-+F! A01),! )+! 2,51+1! A01(<+*2+! ,! +19/+1/2*,/+3! 0-! 256D+1!@6(-+! (<+!

61D+;)2L*6)2+1&!

:+(!)+!+1!0-2G!/,-3,-+F!A01),!)+!961!+(!9C;!/41),256D+*2+!L1&!@+)61D+;)+1!^L10)B53,/,3+3_F!20@!

)+3!A1+@-G1!6A!56L,3+*!>&!?4523/,1520@9+)+12!L10)B53,/,3+3!+1!,!-+((+@2(,3!H"!L10S+(3!9C;+1+F!

+()!9/6)!/,!,!16LL013+(!961!)+A,(+1+3!20@!/4523D0D*+1+&!T+3!/,*!2,-+F!63!)+3!0-2G!961!2301!D+U

3<)(,(-!A01!L10)B53,/,3+32B)/,5*,(-+(!,!+(!1+-,0(F!0@!)+3! *<55+2!A01!/4523D0D*+1+!63!1+6*,2+1+!

)+1+2!/4523L03+(3,6*+!N!0-!)+1@+)!B)/,5*+!2,-!3,*!/4523/,1520@9+)+1&!

T+1@+)! 961! 0@A6(-+3! 6A! /4523/,1520@9+)+1! D+3<)(,(-! A01! B)/,5*,(-+(! ,! /+*236()+(! 0-! A01!

@B*,-9+)+1(+!A01!63!A,(6(2,+1+!/+*A41)+(&!T+1!+1!(+@*,-!+(!343!26@@+(94(-!@+**+@!L10)B5U

3,/,3+3+(!,!/,1520@9+)+1(+!0-!/+*236()+(!,!+(!1+-,0(&!

K+30L!+(!@+-+3!D+25+)+(!L10)B53,/,3+32B)/,5*,(-!+1!+(!6()+(!6A!T6(@6152! 2301+!B)A01)1,(U

-+1&! '!L+1,0)+(!%==EU$"%8!96/)+!T6(@615!)+(!A;+1)+!2/6-+23+!L10)B53,/,3+32B)/,5*,(-!D*6()3!

6**+!VW\TU*6()+E&!T+((+!6(6*<2+!/,2+1F!63!)+(!*6/+!6()+*!/4523/,1520@9+)+1!A01@+(3*,-!+1!+(!

6A!G126-+1(+!3,*F!63!L10)B53,/,3+3+(!B)/,5*+1!2,-!D+25+)+(3!,!T6(@615&!

T+3!961!2,)+(!)+(!AC123+!+19/+1/2B)/,5*,(-223163+-,!A16!$""J!/41+3!+3!S+(316*3!@G*!A01!?4523A0U

1B@!:,)3;<**6()F! 63! 6(36**+3! 6A! /4523/,1520@9+)+1! 23,-+1! ,! 1+-,0(+(&! OZ! +1! )+1! ,! )+(! 2+(+23+!

+19/+1/2B)/,5*,(-223163+-,! N! `W(! -*0D6*3! 50(5B11+(S+)<-3,-! 1+-,0(]! W19/+1/2B)/,5*,(-223163+-,!

$"%"U$"$"`!N!0L23,**+3!+3!@G*!0@F!63!6()+*+(!6A!/4523,/4152433+1+!256*!23,-+!3,*!$"!L10S+(3&!

?4523A01B@!:,)3;<**6()! ,(/+23+1+1!2G*+)+2!9/+13!G1!6)25,**,-+!@,**,0(+1!510(+1! ,!L10-16@@+1F!

)+1!256*!2,51+!-0)+!B)/,5*,(-2@B*,-9+)+1!A01!/,1520@9+)+1!@+)!23013!L03+(3,6*+!0-!6@D,3,0(+1!

0@!/4523&!T+1!961!DG)+!/41+3!B)DB)3!L10-16@@+1!A01!/4523,/4152433+1+!^AZ!IRP[R@,)3!PSU

S+*+16301_!0-!A01!+36D*+1+)+!/,1520@9+)+1!@+)!/4523L03+(3,6*+!^AZ!?lQIR@,)3!PSS+*+16301_&!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
>
![+-+1,(-+(!^$"%>_]!`"#$#%&'#()#!*+!,-.)/!*%!.*0.1''#02##,0#34!

E
![+-+1,(-+(!^$"%>_]!`"#$#%&'#()#!*+!,-.)/!*%!.*0.1''#02##,0#34!
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Y10-16@@+1(+!+1! *CD+()+!D*+/+3!+/6*B+1+3F!0-!)+1!+1! A01+36-+3!+AA+53@G*,(-+1&!T+3!+1!)05BU

@+(3+1+3F!63!L10-16@@+1(+!26@*+3!2+3!961!+(!L02,3,/!+AA+53!LG!)+*36-+1(+2!/4523H&!

:+(!)+1!/,)+2! 1++*3!@+-+3! *,)3!0@F!9/01)6(!DG)+!)+! 1+-,0(6*+!L10-16@@+1!0-!(63,0(6*+!+1U

9/+1/2L0*,3,25+!/,15+@,)*+1!D+(<33+2!6A!)+!/,1520@9+)+1F!)+1!31455+1!)+(!1+-,0(6*+!/4523&!V-!

9/01/,)3!L10-16@@+1(+!D,)16-+1! 3,*F! 63!)+1!D*,/+1! 256D3! A*+1+!9C;/4523/,1520@9+)+1&!M+3<)+1!

L10-16@@+1! AZF! 63! A*+1+! /4523D0D*+1+! B)/,5*+1! 2,-! 3,*! 9C;/4523/,1520@9+)+17! V-! 6)1+22+1+1!

L10-16@@+1(+!,!9C;!-16)!/4523*6-+32!/,-3,-23+!/4523B)A01)1,(-+1F!+**+1!+1!)+!D*03!/4153C;+1!3,*!

63!*C2+!@,()1+!DB@L!LG!/+;+(!@0)!/45237!

V/+101)(+3!56(!?4523A01B@!:,)3;<**6()2!6@D,3,0(!,**B231+1+2!20@!,!A,-B1!$&%!(+)+(!A01&!!

T6(@6152!0-!:,)3;<**6()2!+19/+1/2231B53B1!+1!,!)6-!L14-+3!6A!@6(-+!@,()1+!/,1520@9+)+1!^0L!

3,*!S6&!E"!6(2633+_!0-!+(!1455+!50(S+1(+1!20@!K0/0F!T6(A022F!a1B()A02F!?+2362F!k+-0!@&A*&F!)+1!

961!+52,23+1+3! ,!@6(-+!G1&!Q0(S+1(+1(+!+1!-6(25+!/,23! AG! ,!6(36*F!@+(!)+!23G1!A01!+(!D+3<)+*,-!

)+*!6A!D+254A3,-+*2+!0-!*6()+32!A0125(,(-2U!0-!B)/,5*,(-2,()2632&!

P@D,3,0(+(!+1!63!256D+!+(!D1+)+1+!-1BLL+!6A!(<+!/452301,+(3+1+)+!/,1520@9+)+1F!)+1!/052+1!

2,-! 2301+F! 0-! 20@! 56(! A<*)+!@+1+! ,! )+3! 26@*+)+! D+254A3,-+*2+2D,**+)+&! V-! 20@! 26@3,),-! 56(!

D,)16-+!3,*F!63!L10)B53,/,3+3+(!,!)+3!26@*+)+!+19/+1/2*,/!/052+1!23415+1+&!

B.6=#&'C)C&R->.$.9;,;&9-&"$&%.2#,&,$&>#,/,#,&342%$5"6&.&/,$&-./$01%2,&,#<3,#3%5.3&&

!

65($#7!8"89!:'*1;!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
H
!I+!AZ!W19/+1/223<1+*2+(!^$"%>_]!3G<./<><)#'#/!+*05/*'#'50%!*%!#AA#./,1'$#'50%!<A!)/'1./1'A*0$)50$)</I

)#0!5!"#%5*0!J5$/BC((<0$34!

!

!"#$%&'()*+,-./0/)&

1#2))/%+/&

!"#$%&'()*#+,#*"#-('.(/"#,01#%#(/"(,,*"#(2#

34.5"3%'.56-7*&*'8##

•  34*+5,)$+&("0+$#+&+*$%&6(0)$7/&8%&$#&9:&;<&=/)/&

('4)*+4>/)/&8%&$#&?0'(*%/&+(7&8%&'4*+8'4)*+4>/)/@&A:&

;<&=/)/&/#$6%/)/0/&1B3/)&("0&(&/#&'4*+5,)%26C&

•  34*+5,)$+&("(8$8'/)&,7&D),7)$--/)&+*$%&'4)/&*/"0#@&

6/"E>/#&,7&D)(,)(#/)/#&6%$"0#&/"&+#,)&0/%&$;&'4*+#%$7/#&

(&.'/)&)/7(,"C&

!"#$%&'(')*!"#!$%&'&%&!(%)**&!+,!-./012%3&#1&%&'&!!

43#'%&!2(!4&55&4012%&!-3%/0246&'&%7!'&%!0/+$&%!!

#8&!92$!4&'!6:9!-.%'3;5-./01!*%<!4&'+%$&9'&%<!

=#1+5!

>1:%%&50&!
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T+(! (+)+123+F! D*G! 5B1/+! ,! A,-B1+(! ,**B231+1+1!T6(@6152! 0-!:,)3;<**6()2! (B/41+()+! +19/+1/2U

231B53B1&!T+1!+1!@6(-+!2@G!/,1520@9+)+1F!)+1!A01D*,/+1!2@G&!KG1!/,!50@@+1!0/+1!8"UE"!6(263U

3+!+1!)+1!3,*!-+(-4*)!1+*63,/3!AG!/,1520@9+)+1!,!T6(@615!26@@+(*,-(+3!@+)!6()1+!*6()+&!

T+(!C/+123+F!-1C((+!5B1/+! ,**B231+1+1!6@D,3,0(+(!0@!63!256D+!+(!2301!-1BLL+!6A!2@G!0-!@+*U

*+@2301+!/,1520@9+)+1F!)+1!50@@+1!,()!,!+3!/4523A01*CD!0-!D,)16-+1!3,*!63!256D+!(<+!;0D!@+)!

2301!/41),3,*/4523!L1&!@+)61D+;)+1&!!

'C'& BYE!eV?Z&!?+&M[HJZVRWJRSRV`J?S&

T+3! +1! 6A-C1+()+F! 63! +19/+1/2L0*,3,55+(! 9/,*+1! LG! +(! ,()-G+()+! A0123G+*2+! 6A! S+(316*+! B)A01U

)1,(-+1!0-!/4523D611,+1+1!D*6()3!)+!/,1520@9+)+1F!20@!,()2632+(!256*!9;4*L+&!!

O01@G*+3!@+)!6(6*<2+(!6A!)+!@,)3U!0-!(01);<25+!/4523/,1520@9+)+1!+1!A01!)+3!AC123+!63!256D+!

(<!/,)+(!0@!0@A6(-+3!6A!/4523/,1520@9+)+1F!)+1+2!561653+1,23,56!0-!)+1+2!D+3<)(,(-!A01!)+(!

1+-,0(6*+!C50(0@,&!

O01!)+3!6()+3!256*!6(6*<2+(!-,/+!+(!)<D+1+! ,()2,-3! ,F!9/6)!/4523/,1520@9+)+1(+!50(5B11+1+1!

LG!0-!9/,*5+!D611,+1+1F!)+1!+/+(3B+*3!D1+@2+1!/4523+(&!!

W()+*,-!256*!6(6*<2+!6A)455+!/4523/,1520@9+)+1(+2!(B/41+()+!D1B-!6A!1+-,0(6*+!0-!(63,0(6U

*+!,((0/63,0(2A1+@@+3,*DB)&!

P@D,3,0(+(!+1!2G*+)+2!63!-,/+!2/61!LG!AC*-+()+!2LC1-2@G*]!

• ./01!@6(-+!/4523U!0-!9C;/4523/,1520@9+)+1!+1!)+1!,!:,)3U!0-!K01);<**6()7!V-!9/01!

@6(-+!/,1520@9+)+1!961!L03+(3,6*+!3,*!63!B)/,5*+!2,-!3,*!/4523/,1520@9+)+1!^/4523D0DU

*+1+_7!

• ./01)6(! +1! /4523/,1520@9+)+1! 0-! /4523D0D*+1+! A01)+*3! LG! D16(S9+1! 0-! 5*<(-+17! W1!

)+1!0@1G)+1!@+)!241*,-3!@6(-+!/4523/,1520@9+)+17!

• ./,*5+(! D+3<)(,(-! 961! B)/,5*,(-+(! ,! 6(36**+3! 6A! /4523/,1520@9+)+1! A01! )+(! 26@*+)+!

/4523!0-!D+254A3,-+*2+!,!)+!30!1+-,0(+17!

• ./,*5+!S+(316*+!/4523B)A01)1,(-+1!23G1!/,1520@9+)+1!,!/4523*6-+3!^/4523/,1520@9+)+1!

0-!/4523D0D*+1+_!0/+1!A017!

• ./6)! 561653+1,2+1+1! /45232L1,(-! ,! 9C;/4523/,1520@9+)+17!./6)! +1! )+! S+(316*+! A62+1!

0-! )1,/514A3+1! D6-! /4523+(7! ./01)6(! 961! )+! 0/+150@@+3! /4523B)A01)1,(-+17! V-!

9/6)!56(!6()1+!/,1520@9+)+1!0-!+19/+1/2L0*,3,55+(!*41+!9+16A7!

• '!9/,*5+3!0@A6(-!961!/4523U!0-!9C;/4523/,1520@9+)+1!D+(<33+3!+52,23+1+()+!1+-,0(6*+!

0-!(63,0(6*+!L10-16@@+1!LG!/+;!@0)!)+1+2!/45237!

• ./6)!D1B-+1!/4523/,1520@9+)+1(+!L10-16@@+1(+!3,*7!X)-C1!)+!0AA+(3*,-3!A,(6(2,+1+U

)+! +19/+1/2A1+@@+,(,3,63,/+1! +3! /,-3,-3! D,)16-! 3,*! 63! *C2+! /4523B)A01)1,(-+1! 0-! 3,*! 63!

256D+!A01B)243(,(-+1!A01!/45237!W**+1!<)+1!)+!D*03!+3!@61-,(6*3!D,)16-!3,*!63!-+((+@U

AC1+!6**+1+)+!L*6(*6-3+!3,*36-!,!/,1520@9+)+1(+7!
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• ./01)6(!256*! A1+@3,),-+!1+-,0(6*+!L10-16@@+1!)+2,-(+2! A01!63! 1+6*,2+1+!/,2,0(+(!0@!

63!256D+!@6156(3!A*+1+!/4523/,1520@9+)+1!,!:,)3U!0-!K01);<**6()7!

P@D,3,0(+(!+1!2G*+)+2!63!256D+!+3!(<3!0-!23415+1+!D+2*B3(,(-2-1B()*6-!A01!)+(!A1+@3,),-+!+1U

9/+1/2L0*,3,5!,!)+!30!1+-,0(+1&!

T+1!+1!B)61D+;)+3!30!2+*/234(),-+!16LL013+1&!T+((+!16LL013!A05B2+1+1!LG![+-,0(!:,)3;<**6()F!

@+(2!)+1!+1!B)61D+;)+3!+(!3,*2/61+()+!16LL013!A01![+-,0(!K01);<**6()&!

'CL& RSRV`J?ZAVWRSW&&

P(6*<2+(!6A!)+3!@,)3U!0-!(01);<25+!/4523*6-!D<--+1!LG!A,1+!23C11+!)+*6(6*<2+1!0-!50@D,(+1+1!

DG)+!5/6*,363,/+!0-!5/6(3,363,/+!)636&!

T+!S+(316*+!)+*6(6*<2+1!+1b!!

• ?;&#,6.%$,#>"%,#,$&29#$546;.;6&":&342%$3.#2%9-<,/,#f!YG!D6--1B()!6A! 1+-,23+1)636! ,!

T6(@6152! I363,23,5! 961! /,! A01+36-+3! +(! 0L-C1+*2+! 6A! /,1520@9+)+1F! )+1! 961! 0L*+/+3!

9+(90*)2/,2!9C;!/4523!0-!@0)+163!/4523!,!L+1,0)+(!A16!$"%"U$"%8&!

• ?;&9-:"$$,;/,&%IN#6,%2,-"=;/,#%N6,5%,!D*6()3!S6&!%&>""!/,1520@9+)+1!,!:,)3;<**6()!

0-!J""!/,1520@9+)+1!,!K01);<**6()!@+)!+(!26@*+3!2/61L10S+(3!LG!8"!L10S+(3&!ILC1-+U

25+@6B()+12C-+*2+(!+1!DG)+!9+(/+()3!3,*!/4523/,1520@9+)+1!0-!3,*!+(!D1+)+1+!51+)2!

6A!/,1520@9+)+1F!9/01!A01@G*+3!961!/41+3!63!5013*4--+!0@A6(-+3!6A!/,1520@9+)+1!@+)!

/4523L03+(3,6*+F!)+1!+()(B!,55+!961!1+6*,2+1+3!/4523!N!+**+1!9/6)!/,!,!16LL013+(!56*)+1!

`/4523D0D*+1+`&! ILC1-+25+@6B()+12C-+*2+(! D+*<2+1! 2G*+)+2! )+3! 26@*+)+! /4523*6-2!

^/4523/,1520@9+)+1!0-!/4523D0D*+1+_!B)A01)1,(-+1!0-!/4523D611,+1+1!26@3!)+1+2!D1B-!

6A!1+-,0(6*!0-!(63,0(6*!+19/+1/2A1+@@+&!

• +1>/,6@,;/,& 3.#2%9-<,/%.;$,#3.,if! T+1! +1! -+((+@AC13! )<D)+,(3+1/,+c! @+)! #"!

/4523/,1520@9+)+1! 0-! `/4523D0D*+1+`F! 9+16A! E$! /,1520@9+)+1! ,! :,)3;<**6()! 0-! $#!

/,1520@9+)+1! ,!K01);<**6()&! '(3+1/,+c+(+!961!A05B2+1+3!LG!63!A0123G!/,1520@9+)+1(+2!

/4523A01*CD!0-!)+!B)A01)1,(-+1F!)+!961!@C)3!,!,()2632+(!A01!63!B)/,5*+!/,1520@9+)+(&!

T+!5/6*,363,/+!,(3+1/,+c!961!0-2G!96()*+3!0@!63!A0123GF!9/01)6(!/4523*6-+3!36S5*+1!S+(U

316*+!/4523D611,+1+1F!0-!9/,*5+(!D+3<)(,(-!D1B-+(!6A!+19/+1/2A1+@@+!2L,**+1!A01!)+1+2!

/4523&!

• A;$,#3.,i&-,/& ,#<3,#3%:#,--,"2$N#,#& 96& I#.3"$,& #@/6.3,#,f! T+1! +1! -+((+@AC13! ,(U

3+1/,+c!@+)!+(!/,A3+!+19/+1/2A1+@@+653C1+1F!L1,/63+! 1G)-,/+1+!@/&!O05B2!961!/41+3!

LG!63!)1CA3+!L+12L+53,/+1!0-!B)A01)1,(-+1!5(<33+3! 3,*! 63! 23,@B*+1+!B)/,5*,(-+(!6A! A*+1+!

/4523/,1520@9+)+1&!!

T+1!9+(/,2+2!3,*!56L,3+*!=!A01!+(!@+1+!)<D)+-G+()+!D+251,/+*2+!6A!@+30)+1!0-!)+*6(6*<2+1&!

! !
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H"I.$,5&L& &
M42%$3.#2%9-<,/,#&96&/,#,%&%"-:=;/%N29;9-.%2,&>,$1/;.;6&

LC)& AS+V?+SASW&

./,2!?4523A01B@!:,)3;<**6()! 256*! 256D+!D+)1+! 16@@+1! A01! 63!B)/,5*+! /4523/,1520@9+)+1F! +1!

)+3!6A-C1+()+!63!5+()+!0-!A0123G!/4523*6-+3&!

T+33+!56L,3+*!D,)16-+1!@+)!+(!@622+!(<!.,<0/5/</5,!/,)+(!0@!/4523*6-+3&!Q6L,3*+3!,**B231+1+1F!%_!

63!)+3!-,/+1!2301!@+(,(-!63!B()+123C33+!B)/,5*,(-+(!6A!A*+1+!/4523/,1520@9+)+1F!$_!63!?4523A0U

1B@!:,)3;<**6()2!D1+)+!L10-16@,()2632! +1! ,! 0/+1+(223+@@+*2+!@+)! /4523*6-+32!D1+)+! 26@U

@+(243(,(-&!

Q6L,3*+3!,()+90*)+1!31+!@+-+3!/,-3,-+!L0,(3+1!0@!/4523*6-+3]!

• ?4523*6-+3!,!:,)3;<**6()!B)-C1!S6&!$"!L10S+(3!6A!/,1520@9+)+1(+!,()+(!A01!)+!,(3+1(6U
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256D+*2+(!L1&!@+)61D+;)+1+!,!/4523D0D*+1(+&!j-+3!/4523!-,/+1!2G*+)+2!,55+!D61+!A*+1+!;0D!,!)+!

LG-4*)+()+!/,1520@9+)+1&!T+3!23,@B*+1+1!0-2G!B)/,5*,(-+(!,!L10)B53,/,3+3+(&!

!
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H"I.$,5&D& &
8#9:.5&":&/,$&-./$01%2,&342%$5"6&

DC)& AS+V?+SASW&&&

DC)C) A;/5,/;.;6&

T+33+!56L,3+*!3+-(+1!+(!L10A,*!6A!)+!/,1520@9+)+1F!)+1!B)-C1!/4523*6-+3&!Q6L,3*+3!D+*<2+1F!0@!

/,1520@9+)+1! ,!/4523*6-+3!)+*+1!S+(316*+!561653+1,23,56F!0-!0@!)+1!+1!A0125+**+!LG!/,1520@9+U

)+1(+!LG!3/412!6A!)+!A0125+**,-+!-1BLL+1!,!/4523*6-+3&!PA2(,3!>&%!D<--+1!LG!5/6(3,363,/+!)636!0-!

961! A05B2!LG! A0190*)!20@!6(36*!@+)61D+;)+1+F!2+*256D2A01@F!/41),3,*/4523!0-!+52L013&!PA2(,3!

>&$!D<--+1!LG!5/6*,363,/+!,(3+1/,+c!0-!96()*+1!0@!A4**+2!3145!D*6()3!/4523/,1520@9+)+1F!(G1!

)+3! -4*)+1! B)2L1,(-! 0-! *+)+*2+21+220B1S+1! ,! 0L236132A62+(! 26@3! A4**+2! 3145! /+)! )+! A011+3U

(,(-2@0)+**+1F!)+1!961!256D3!-1B()*6-!A01!/,1520@9+)+1(+2!/4523&!

Q6L,3*+32!/42+(3*,-23+!1+2B*363!+1F!63!)+1!+1!@+-+3!2301+!A0125+**+!,!;'*$1./5,5/#/#0!LG!3/412!6A!

-1BLL+1&!

?4523/,1520@9+)+1! 961! +(! @6156(3! 9C;+1+! /41),3,*/4523! L1&! @+)61D+;)+1! +()! ,55+U

/4523/,1520@9+)+1&!IL+S,+*3!9C;/4523/,1520@9+)+1!961!+(!9C;!L10)B53,/,3+3&!T+(!-+((+@2(,3U

*,-!L10)B53,/,3+3! ,!9C;/4523/,1520@9+)+1!+1!$#!L10S+(3!+()! ,!/,1520@9+)+1!B)+(!A01!/4523*6U

-+3&!V-!)+(!+1!9+*+!H#!L10S+(3!9C;+1+!+()!D*6()3!/4523D0D*+1+&!!

T+3!,**B231+1+1F!63!6@D,3,0(+(!0@!63!256D+!A*+1+!/4523/,1520@9+)+1!,55+!D*03!96()*+1!0@!5013U

2,-3+)+! ;0D+AA+53+1&! O*+1+! /4523/,1520@9+)+1! /,*! D,)16-+! 3,*! 9C;+1+! L10)B53,/,3+3F! 9C;+1+! /+*U

236()!0-!)+1@+)!D+)1+!@B*,-9+)+1! A01!63! A,(6(2,+1+!/+*A41)+(! ,!:,)3;<**6()!0-! ,! *6()+3! 20@!

9+*9+)&!'241!+1!)+3!/,-3,-3!63!61D+;)+!@+)!63!1+6*,2+1+!/4523L03+(3,6*+1(+!D*6()3!/,1520@9+)+1!

,!-1BLL+(!6A!/4523D0D*+1+&!

.+1B)0/+1! /,2+1! 56L,3*+3F! 63! /4523/,1520@9+)+1(+! 25,**+1! 2,-! B)! LG! 6()1+! S+(316*+! LB(53+1&!

I6@@+(*,-(+3!@+)!6()1+!/,1520@9+)+1!+1!/4523/,1520@9+)+1!2G*+)+2!5+()+3+-(+3!/+)]!

• W(!23C11+!6()+*!653,+2+*256D+1&!

• P3!L10A+22,0(+**+!D+23<1+*2+1!+1!@+1+!B)D1+)3+&!

• P3!+(!23C11+!6()+*!961!+(!(+)251+/+(!23163+-,&!

W(! /42+(3*,-! L0,(3+! +1! +()/,)+1+F! 63! )+1! ,55+! +1! 2301+! A0125+**+! ,! )+(! B))6((+*2+2@422,-+!

26@@+(243(,(-! ,! /4523/,1520@9+)+1! 0-! ,55+U/4523/,1520@9+)+1&! T+3! B()+1D<--+1! L0,(3+(!

A16!56L,3+*!8!0@F!63!/4523!,55+!+1!A01D+90*)3!/,1520@9+)+1!,()+(!A01!D+23+@3+!D16(S9+1!+**+1!

+19/+1/!N!9+**+1!,55+!)+!/,)+(,(3+(2,/+!+19/+1/&!

W()/,)+1+!/,2+1!56L,3*+3F!63!/4523/,1520@9+)+1!+1!@+-+3!A0125+**,-+F!(G1!)+3!-4*)+1!23,A3+1(+2!

+1A61,(-! 0-! B)-6(-2LB(53&! OC123+-6(-2,/4152433+1+F! +1A61(+! ,/4152433+1+F! +;+125,A3+)+! /,15U

20@9+)+1!26@3!2G56*)3+!2L,(U0AA!/,1520@9+)+1!A<*)+1!23013!2+3!*,-+!@+-+3!,!/4523*6-+3&!
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YG! 310)2! 6A!)+! 2301+! A0125+**+! ,! /,1520@9+)+1(+2!B)-6(-2LB(53!+1! /4523/,1520@9+)+1(+!)0-!

0-2G!561653+1,2+1+3!/+)!(0-*+! A4**+2! 3145&!T+3!961!/,! 3,*! 2,)23! ,! 56L,3*+3! 26@@+(A633+3! ,!+3! 2GU

56*)3! `,-.)/.*+;<)`F! )+1! ,()+90*)+1! S+(316*+! +*+@+(3+1! ,! /4523/,1520@9+)+12! A011+3(,(-2U

@0)+**+1&!

T+*+!6A!56L,3*+32!1+2B*363+1!D62+1+1!2,-!LG!)636!A01!:,)3;<**6()F!@+(2!6()1+!1+2B*363+1!D62+1+1!

2,-!LG!+(!26@*+3!6(6*<2+!6A!)636!A01!:,)3U!0-!K01);<**6()!^)+3!2,)23+!/+)1C1+1!2LC1-+25+@6)636!

0-!)636!A16!)+(!-+((+@AC13+!,(3+1/,+cB()+12C-+*2+_&!

DC'& H?S+?Z?WS&M?+&MAEHJY!X?+?ES?&A&M[HJZVRW?Z&

DC'C) M.#2%9-<,/%%$N##,5%,a&%,5%2">%:9#-&96&%$#"$,6.&

R6D+*!>&%!/,2+1!,()*+)(,(-2/,23!)+3!-+((+@2(,3*,-+!6(36*!AB*)3,)26(2633+!,!)+!A0125+**,-+!-1BLL+1!

,!/4523*6-+3!26@3!,!/,1520@9+)+1!B)+(!A01!/4523*6-+3&!

Z">,5&DC)C&W,;;,-%;.$5.6$&";$"5& :=5/$./%>,%24:$.6,/,& .&3.#2%9-<,/,#;,&:9#/,5$&I@&342%$2"7
$,69#.,#&]'()L^&&

R;$"5&&
:=5/$./%";%"$$,&

XN0&342%$& !9/,#"$&342%$& M42%$>9>5,#,&
b/,;&:9#&&
342%$5"6,$&

:,)3;<**6()!! $J! $#! %8! %%!

K01);<**6()! 8"!! 8$!! %$!! %%!!
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T+3!A1+@-G1F!63!/,1520@9+)+1!@+)!9C;!0-!@0)+163!/4523!,!-+((+@2(,3!961!S6&!8"!@+)61D+;)+U

1+F!9/,*5+3!+1!*,)3!@+1+!+()!)0DD+*3!2G!@6(-+!AB*)3,)26(2633+!20@!)+(!-+((+@2(,3*,-+!/4523U

D0D*+1&!!!!

?4523D0D*+1(+!0-!/,1520@9+)+1!B)+(! A01!/4523*6-+3%%!961!(0-+(*B()+!26@@+!-+((+@2(,32U

23C11+*2+!LG!%%U%8!AB*)3,)26(2633+&!T+3!A1+@-G1!0-2G!6A!36D+*!>&%F!63!)+1!,55+!+1!(4/(+/41),-+!

1+-,0(6*+!A0125+**+!,!/,1520@9+)+1(+2!23C11+*2+!@+**+@!:,)3U!0-!K01);<**6()&!!

k6(-3! 90/+)L613+(! 6A! /,1520@9+)+1! @+)! 9C;! 0-! @0)+163! /4523! +1! 653,+2+*256D+1F! 20@! )+3!

A1+@-G1!6A!36D+*!>&$&!

! &

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
%%
! T+3! /,*! 2,-+! ,(3+1(63,0(6*3! 50(5B11+1+()+! +19/+1/! 0-! /,1520@9+)+1F! )+1! ,55+! +1! /4523/,1520@9+)+1!

+**+1!/4523D0D*+1+&!
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& XN0&342%$&
!9/,#"$&
342%$&

M42%$7&
>9>5,#,&

b/,;&:9#&&
342%$5"6,$&

W(5+*3@6()2/,1520@9+)+1! >g! Jg! %Eg! $8g!

P53,+2+*256D! H"g! HJg! 8#g! $Eg!

P(L61322+*256D! 8>g! $%g! >$g! 8#g!

j/1,-+! $g! Eg! Eg! %>g!
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QB(! A,1+!L10S+(3!6A!9C;/4523/,1520@9+)+1(+!+1!+(5+*3@6()2/,1520@9+)+1F!@+(2!)+3! 26@@+!

-4*)+1!A01!99/&!%E!L10S+(3!6A!D0D*+1(+!0-!$8!L10S+(3!6A!/,1520@9+)+1(+!B)+(!A01!/4523*6-+3&!!

T+(!B)D1+)3+!D1B-!6A!653,+U!0-!6(L61322+*256D2A01@+(!+1!)+*2!+3!B)31<5!A01F!63!/,1520@9+)+1(+!

@+)!@0)+163!0-!9C;!/4523!+1!23C11+!/,1520@9+)+1!@+)!A*+1+!6(2633+&!:+(!A0125+*!,!B)D1+)+*U

2+(!6A!653,+U!0-!6(L61322+*256D2A01@+(!+1!0-2G!B)31<5!A01F!63!)+3!+1!@+1+!50@L*+523!63!)1,/+!+(!

/4523/,1520@9+)F!0-!63!)+3!0A3+!+1!(C)/+(),-3!63!96/+!+(!D1+)+1+!+;+151+)2F!20@!1+L142+(3+U

1+1!A0125+**,-+!50@L+3+(S+1F!+1A61,(-!0-!56L,36*!^2+!56L,3+*!E_&!!

M+90/+3!A01!63!5(<33+!23415+!*+)+*2+2@422,-+!50@L+3+(S+1!3,*!/4523/,1520@9+)+1(+!50@@+1!

0-2G!3,*!B)31<5!/+)F!63!+(!@+-+3!2301!6()+*!6A!DG)+!D0D*+1+!0-!/4523/,1520@9+)+1!961!+36D*+U

1+3!+(!L10A+22,0(+*!D+23<1+*2+F!;A&!A,-B1!>&%&!

B.6=#&DC)C&R;/,5&-,/&I#9:,%%.9;,5&>,%$1#,5%,& :9#/,5$&I@&342%$2"$,69#.,#& ]!./$7&96&S9#/0157
5";/^&

!

65($#7!9;&'%#).#+<10$#')&%#()#0!>(<0$/!$#/!+5$/I!*%!0*'$BC).#!,-.)/(<%4!

M*6()3!/,1520@9+)+1!@+)!@0)+163!0-!9C;!/4523!+1!)+3!@+1+!+()!96*/)+*+(!6A!/,1520@9+)+1U

(+F!)+1! *+)+2!6A!+(!L10A+22,0(+*!D+23<1+*2+F!@+(2!)+3!26@@+!-C1!2,-!-4*)+()+!A01! *,)3!B()+1!

96*/)+*+(!6A!/4523D0D*+1(+&!T+3!+1!*6(-3!@,()1+!B)D1+)3!@+)!+(!L10A+22,0(+*!D+23<1+*2+!,!)+!
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>Jg!

H"g!

E8g!

J>g!

E8g!

>"g!

>Jg!

"g! %"g! $"g! 8"g! >"g! E"g! H"g! J"g! #"g! ="g! %""g!

X)+(!A01!/4523*6-+3!

?4523D0D*+1+!

:0)+163!?4523!

.C;!/4523!

.61!+(!L10A+22,0(+*!D+23<1+*2+! .61!,55+!+(!L10A+22,0(+*!D+23<1+*2+!
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/,1520@9+)+1F!)+1!+1!B)+(!A01!/4523*6-+3&!.+1!+1!)+3!5B(!9/+1!A;+1)+!/,1520@9+)F!)+1!961!L10U

A+22,0(+*!D+23<1+*2+&!!!!

W3! 6()+3! 241*,-3! 5+()+3+-(! /+)! /,1520@9+)+1(+! ,! /4523*6-+3! +1! +()/,)+1+F! 63!@6(-+!961! +(!

(+)251+/+3!B)/,5*,(-223163+-,!@+)!@G*!A01!/,1520@9+)+(2!B)/,5*,(-!LG!8UE!G12!2,-3F!;A&!A,-B1!>&$&!

B.6=#&DC'C&R;/,5&.&342%$5"6,$&-,/&,;&;,/%2#,3,$&=/3.25.;6%%$#"$,6.&:9#&/,&29--,;/,&L7*&@#&
]!./$7&96&S9#/0155";/^&

!

65($#7!9;&'%#).#+<10$#')&%#()#0!>(<0$/!$#/!+5$/I!*%!0*'$BC).#!,-.)/(<%4!

M*6()3!/,1520@9+)+1!,!/4523*6-+3!+1!)+3!*6(-3!0/+1!96*/)+*+(!6A!/,1520@9+)+1(+F!)+1!6(-,/+1F!

63!)+!961!+(!(+)251+/+3!23163+-,!A01!/,1520@9+)+(2!B)/,5*,(-F!@+(2!)+3!+1!B()+1!+(!31+);+)+*!

6A!)+!/,1520@9+)+1F!)+1!,55+!961!6@D,3,0(+1!0@!9C;!/4523&!!

DC'C' b//";;,5%,%;.3,"=a&34#/.$.5342%$&96&,2%I9#$&:9#&3.#2%9-<,/,#&.&342%$5"6,$&

O,-B1!>&8&! /,2+1!@+)61D+;)+1(+2! A01)+*,(-!LG!B))6((+*2+2563+-01,+1! A01!)+! A0125+**,-+!B()+1U

-1BLL+1!,!/4523*6-+3!0-!A01!/,1520@9+)+1!B)+(!A01!/4523*6-+3&!!
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H8g!

H>g!

EJg!
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8Jg!

8Hg!

>8g!

"g! %"g! $"g! 8"g! >"g! E"g! H"g! J"g! #"g! ="g! %""g!

X)+(!A01!/4523*6-+3!

?4523D0D*+1+!

:0)+163!/4523!

.C;!/4523!

o6! K+;!
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T+3!@+23!,C;(+A6*)+()+!/+)!A,-B1+(!+1!)+(!@+-+3!+(2613+)+!B))6((+*2+226@@+(243(,(-!,!)+!

A,1+!-1BLL+1&!!

T+3! 6A2L+;*+1F! 63! /4523! 0-! /4523L03+(3,6*+! ,55+! 5B(! +1! 5(<33+3! 3,*! /,)+(3B(-+! /,1520@9+)+1!

@+)!@6(-+!9C;3B))6((+)+&!R/413,@0)!96()*+1!/4523!,!9C;!-16)!0@!*+)+*2+(2!/45236@D,3,0U

(+1!0-!+/(+!3,*!26@@+(!@+)!@+)61D+;)+1(+!63! ,)+(3,A,S+1+!0-!B)(<33+!(<+!@615+)2@422,-+!

@B*,-9+)+1&!!

W()+*,-!26@@+(*,-(+1!36D+*!>&8!)+!A0125+**,-+!-1BLL+1!LG!C50(0@,25+!(C-*+36*!A01!0@243(,(-!

L1&!@+)61D+;)+1F!/41),3,*/4523!0-!+52L013&!!

Z">,5&DCLC&Y-%4$;.;6a&34#/.$.5342%$&96&,2%I9#$&:9#/,5$&I@&342%$2"$,69#.,#&'()L&]2=;&#,6.9;&
!./$0155";/^&

&
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]j&":&9-%4$;.;6^&

.C;!/4523! $F#!@,0&!51&! #E%!3&51&! 8"g!

:0)+163!/4523! 8F%!@,0&!51&! JH"!3&51&! $>g!

?4523D0D*+1+! %FE!@,0&!51&! E"#!3&51&! $$g!

X)+(!A01!/4523*6-+3! $F$!@,0&!51&! HHE!3&51&! $#g!
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?4523/,1520@9+)+1(+!,!:,)3;<**6()!25,**+1!2,-!,241!B)!/+)!63!96/+!9C;!L10)B53,/,3+3&!.C;/4523U

/,1520@9+)+1! 961! ,! -+((+@2(,3! +(! /41),3,*/4523! L1&! AB*)3,)2D+254A3,-+3F! )+1! +1! (423+(!

$""&"""!51&!9C;+1+!+()!-1BLL+(!6A!`C/1,-+`!26@3!8E"&"""!51&!9C;+1+!+()!/4523D0D*+1(+&!!
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$Hg!

$Jg!

>=g!
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$>g!
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Hg!
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Jg!
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M0D*+1+!

:0)+163!/4523!

.C;!/4523!

X)+(!+19/+1250@L+3+(S+-,/+()+!B))&! W19/+1/2A6-*,-!B))&!

Q013!0-!@+**+@*6(-!/,)+1+-G+()+!B))! k6(-!/,)+1+-G+()+!B))&!!
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R6D+**+(! ,**B231+1+1!)+1@+)F!9/6)!)+3!56(!D+3<)+!63!B)/,5*+! A*+1+!/4523D0D*+1+! 3,*! /4523/,15U

20@9+)+1&!!

T+(!6A2L+;*+1!0-2GF!63!/4523/,1520@9+)+1(+!,55+!D*03!256D+1!A*+1+!;0D2!LG!5013!2,-3&!T+!D,)16U

-+1!0-2G!3,*F!63!/,!20@!26@AB()!D*,/+1!@+1+!L10)B53,/+!N!0-!)+1@+)!1,-+1+&!

T+(! 1+*63,/3! D+25+)(+! L10)B53,/,3+3! 0-! +52L013! D*6()3! /4523D0D*+1+! 256*! 2+2! ,! *<2+3F! 63! /,15U

20@9+)+1(+!,!)+((+!-1BLL+!+1!1+*63,/3!B(-+&!I6@3,),-!961!A*+1+!6A!/,1520@9+)+1(+!A01@+(3*,-!

,(/+23+1+3!,!(<+!@+)61D+;)+1+!,!*<2+3!6A!)+1+2!/45236@D,3,0(+1!N!B)+(!+()(B!63!96/+!,()A1,+3!

6@D,3,0(+1(+&!T+1A01!+1!)+3!9+**+1! ,55+!0/+11625+()+F! 63! /4523D0D*+1(+! ,55+!961!9C;+1+!L10U

)B53,/,3+3!+()!/,1520@9+)+1!B)+(!A01!/4523*6-+3&!!

'!)+(!2,)23(4/(3+!-1BLL+!+1!)+1!A01@+(3*,-!+(!)+*!+36D*+1+)+!/,1520@9+)+1F!)+1!961!61D+;)+3!

@+)!63!31,@@+!/,1520@9+)+(F!@+(!20@!,55+!961!/,*;+!+**+1!L03+(3,6*+!3,*!63!/052+&!O*+1+!6A!/,15U

20@9+)+1(+!961!@G25+!+52L013! 3,*!(41@615+)+1F!@+(!961! ,55+!6@D,3,0(+1!+**+1!-1B()*6-! A01!

<)+1*,-+1+!+52L013&!

T+1!+1!@,()1+!A0125+*F!(G1!)+3!-4*)+1!+52L013,(3+(2,3+3&!T+3!256*!)0-!B()+1231+-+2F!63!A,-B1+(!

26@@+(*,-(+1!+52L0136()+*+&!?4523/,1520@9+)+1!+1!20@!3,)*,-+1+!/,23!-+((+@2(,3*,-3!D+3<)+U

*,-3! 23C11+! +()! ,55+U/4523/,1520@9+)+1&! I6@3,),-! 961! )+! +(! 9C;! 0@243(,(-! L1&!@+)61D+;)+1!

20@!/,23!,!A,-B1+(!0/+(!A01&!T+3!D+3<)+1!0-2GF!63!/4523/,1520@9+)+1!@G*3!6D20*B3!961!+(!D+3<U

)+*,-!9C;+1+!+52L013!+()!,55+U/4523/,1520@9+)+1&!

DCL& M[HJZMAEHJY!X?+?ES?J&b+J8EASW&YW&BYEE?ZSASWJ!Y+?VV?E&&

./01!6A2(,3!>&%U>&$!/+)!9;4*L!6A!5/6(3,363,/+!)636!90*)3!/4523*6-+3!0L!@0)!6()1+!/,1520@9+U

)+1F!-G1!/,!,!)+33+!6A2(,3!0-!)+!AC*-+()+!56L,3*+1!,!)<D)+(!@+)!63!D+251,/+!0-!6(6*<2+1+!/4523*6U

-+3!@+)!B)-6(-2LB(53!,!)+!-+((+@AC13+!,(3+1/,+c&!

PA2(,3!>&8&%!5,--+1!(41@+1+!LG!*+)+*2+(2!0-!+;+1(+2!D6--1B()!N!0-!)+1@+)!/,1520@9+)+1(+2!

B)-6(-2LB(53&!PA2(,3!>&8&$!D+251,/+1!A4**+2!3145!/+)!)+!A011+3(,(-2@0)+**+1F!20@!5+()+3+-(+1!

/4523*6-+3&!

DCLC) M42%$5"6,$%&=/%I#.;6&&

T+3!/,2+1!2,-F!63!/,1520@9+)+1!,!/4523*6-+3!961!@+-+3!A0125+**,-+!B)-6(-2LB(53+1!0-!B)2L1,(-&!!

T+1!+1! 2G*+)+2! 2301+! A0125+**+!@+)!9+(2<(! 3,*! *+)+*2+(2!+1A61,(-!@+)!/,1520@9+)2)1,A3F! D16(U

S9+5+()256DF!(+3/415F!6)-6(-!3,*!56L,36*5,*)+1F!+3S&!

T+! ,(3+1/,+c+)+!/4523/,1520@9+)+1!0-!/4523D0D*+1+! A01)+*+1! 2,-!(0-+(*B()+! *,-+*,-3!LG! A,1+!

90/+)563+-01,+1b!!!

• BN#%$,6";6%.34#2%4$$,#,;f!T+(!B(-+!,/4152433+1!^+/3&! ,/4152433+13+6@_F!)+1!N!0A3+!

/+)!+3!26@@+(314A!6A!3,*A4*),-9+)+1!U!961!,)+(3,A,S+1+3!(<+!@B*,-9+)+1eB)455+)+!D+U

90/! ,! @615+)+3&!:03,/63,0(+(! A01! )+3! 63! 23613+! +(! /,1520@9+)! +1! S+(316*! A01! )+((+!

-1BLL+!0-!+(!)1,/516A3F!)+1!56(!AC1+!,!@6(-+!1+3(,(-+1&!!



>%!

!

• +,&,#:"#;,&.34#2%4$$,#,f&?,1520@9+)+1!@+)!+3!@+1+!+1A61+(3!B)2L1,(-F!)+1!23613+2!6A!

L+120(+1!^0A3+!+(!51+)2!6A!$U8!,(),/,)+1_F!)+1!961!23613+3!/,1520@9+)!AC1F!+**+1!961!+1A6U

1,(-!A16!23C11+!/,1520@9+)+1! ,!D16(S9+(&!T+!+1A61(+! ,/4152433+1+!961!@+)!6A243! ,!+(!

)<D!,()2,-3!,!@615+)+3!0-!(<+!@615+)231+()2!,)+(3,A,S+1+3!(<+F!B)455+)+!@615+)2D+U

90/&&

• JI.;79::f!K<+!/,1520@9+)+1F!)+1!36-+1!6A243!,!B)/,5*,(-261D+;)+!,!+(!+52,23+1+()+!/,15U

20@9+)&! X)-6(-2LB(53+3! 56(! AZ! /41+! +(! 3+5(0*0-,F! +3! L10)B53! +**+1! *,-(+()+F! 20@!

/B1)+1+2!63!96/+!23013!@615+)2L03+(3,6*+F!20@!56(!)6((+!-1B()*6-!A01!+(!2+*/234(),-!

A011+3(,(-F! 0-! 20@! A6*)+1! B)+(! A01! )+3! +52,23+1+()+! A011+3(,(-2-1B()*6-&! ?,1520@9+U

)+(!)16-+1!0A3+!2301!(<33+!6A!0LD65(,(-!A16!@0)+1/,1520@9+)+(&!!

• ?0,#%2.:$,&96g,55,#&;1& 5,/,5%,f!X)-6(-2LB(53+3! +1! 3<L,25!+(! /,1520@9+)!@+)!+3! -0)3!

1+(0@@f!0-e+**+1!+3!234153!L10)B53&!a1B()*6-+3! A01!/4523!256D+2!6A!+(!(<!+;+151+)2!

0-e+**+1!(<!*+)+*2+F!)+1!961!3,*AC13!6@D,3,0(+1!26@3!-+((+@AC13!D+3<)+*,-+!01-6(,2630U

1,25+!0-!*+)+*2+2@422,-+!A016()1,(-+1&!VA3+!3,*AC1+1!+;+125,A3+3!/,1520@9+)+(!(<+!L10U

A+22,0(+**+!*+)+*2+250@L+3+(S+1F!/45236@D,3,0(+1!26@3!6)-6(-!3,*!1+*+/6(3+!(+3/415F!

5B()+1F!56L,36*F!@/&!!

I0@!/,! /+()+1! 3,*D6-+! 3,*! ,! 56L,3+*! EF! +1!)+3! S+(316*3F! 63! 653C1+1(+! ,! +19/+1/2U! 0-! ,((0/63,0(2U

A1+@@+2<23+@+3!2433+1!2,-!-1B(),-3!,()!,!)+!+(5+*3+!/4523/,1520@9+)+12!1$);'50%F!)6!B)A01U

)1,(-+1!0-!/4523D611,+1+1!/61,+1+1!D+3<)+*,-3!@+**+@!-1BLL+1(+&!!

DCLC' B455,%&$#42&3,/&342%$3.#2%9-<,/,#%&:9##,$;.;6%-9/,55,#&

W3! 6A!@G*+(+!@+)! )+(! -+((+@AC13+! ,(3+1/,+cB()+12C-+*2+! /61! 63! 5013*4--+! A4**+2! 3145! 0-!

561653+1,23,56!/+)!/4523/,1520@9+)+1&!

?,!961!2G*+)+2! ,! ,(3+1/,+cB()+12C-+*2+(! ,(3+1/,+c+3!6**+!/4523/,1520@9+)+1!0@!D*6()3!6()+3!

B)/,5*,(-+(! ,! )+1+2! 23163+-,F! A011+3(,(-2@0)+*F! 50(5B11+(3D,**+)+! 26@3! 0@! /,1520@9+)+1(+2!

/4523A01*CD!^2+!0-2G!56L,3+*!EUH_&!

'(3+1/,+c+(+! /,2+1F! 63! /4523/,1520@9+)+1! 3<L,25!961! 61D+;)+3! ,(3+(2,/3!@+)!63!B)/,5*+!)+1+2!

A011+3(,(-F!2G!)+!25,**+1!2,-!B)!A16!50(5B11+(3+1(+!0-!L02,3,0(+1+1!2,-!234153!,!@615+)+3&!T+33+!

61D+;)+!+1!,!9C;!-16)!A01B)243(,(-+(!A01F!63!)+3!+1!*<55+)+2!63!256D+!A013263!/4523!,!+(!1455+!

6A!/,1520@9+)+1(+&!

'(3+1/,+c+(+!@+)!/4523/,1520@9+)+1(+!/,2+1F!63!)+1!+1!+(!1455+!A4**+2!3145!,!A011+3(,(-2@0U

)+**+1(+&!'55+!0/+11625+()+!+1!),22+!A4**+2!3145!@+1+!+**+1!@,()1+!26@@+(A6*)+()+!@+)!)+3!

D,**+)+F! 20@! A01! (<*,-3! D*+/! 3+-(+3! ,! +(! 23C11+! 6(6*<2+! 6A! ,()B231,+**+! /4523/,1520@9+)+1%$! ,!

T6(@615&!

'! 6(6*<2+(! 6A! ,()B231,+**+! /4523/,1520@9+)+1! ^A16! $"%$_! D*+/! 2BSS+2AB*)+! A011+3(,(-2@0)+**+1!

D+251+/+3! B)! A16! A+@! 0/+1251,A3+1! N! %_! 90*,23,25+! A011+3(,(-250(S+L3+1F! $_! 5B()+B)/,5*+()+!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
%$
!I+!'['I!a10BL!0-!I<))6(25!X(,/+12,3+3!^$"%$_]!3G'#+/5$#0)!80$1)/'534!X)61D+;)+3!A01![Wa!kPM&!



>$!

!

1+*63,0(+1F!8_! 2L+S,6*,2+1,(-F!>_! 23415!0-! ,(3+-1+1+3!B)/,5*,(-201-6(,263,0(!0-!E_! 31,@@+3!L10U

)B53,0(&%8!

?,!961!LG!D6--1B()!6A!)+!-+((+@AC13+!,(3+1/,+c!@+)!/4523/,1520@9+)+1!,!)+3!@,)3U!0-!(01)U

;<25+!/4523*6-!B)61D+;)+3!+(!*+33+1+!1+/,)+1+3!@0)+*&!T+(!1+/,)+1+)+!@0)+*!36-+1!6A243!,F!63!

A05B2! ,! )+((+!6(6*<2+!+1! 63! 2+!(41@+1+!LG! /4523A01*CD!N! A16!)+(! 3,)*,-+! 23613BLUA62+! 3,*! )+(!

-*0D6*+!@615+)2,(310)B53,0(&!!

'!)+(!26@@+(94(-!2L,**+1!A65301+1!20@!256*+1D619+)!,!L10)B53+1!0-!<)+*2+1!26@3!1+*63,0(20LU

D<-(,(-!+(!+()(B!23C11+!D+3<)(,(-F!+()!(G1!)+1!20@!,!6(6*<2+(!6A!`O1+@3,)+(2!'()B231,`!6*+(+!

5,--+2!LG!+36D*+1+)+!/,1520@9+)+1&!!

O011+3(,(-2@0)+**+1(+! ,! )+! @,)3U! 0-! (01);<25+! /4523/,1520@9+)+1(+! +1! 26@@+(A633+3! ,! +3!

`50@L62`F!)+1!6A2L+;*+1F!63!/4523/,1520@9+)+12!01-6(,2+1,(-!0-!A011+3(,(-!9+*+!3,)+(!256*!56*,U

D1+1+2!20@!+3!50@L62&!T+*2!,!A0190*)!3,*!/,1520@9+)+(2!L*6(*6-3+!5B12!0-!)+*2!,!A0190*)!3,*!(<+!

31+()2F!BA01B)2+3+!94()+*2+1!0-!A016()1,(-+1!LG!@615+)+3&!I+!A,-B1!>&>&!

B.6=#&DCDC!M42%$29-I"%&O&%,2%&:455,%&$#42&3,/&342%$3.#2%9-<,/,#%&:9##,$;.;6%-9/,55,#&&

!

65($#7!8"89!:'*1;!

Q0@L622+3! B)31<55+1! 2G*+)+2! 2+52! A0190*)F! )+1! 2<(+2! 63! 5+()+3+-(+! /4523/,1520@9+)+1(+2!

A011+3(,(-2@0)+**+1&! T+3! D+3<)+1! ,55+F! 63! 6**+! )+! ,(3+1/,+c+)+! /4523/,1520@9+)+1! ,! )6-! +1!

23415+!,()+(!A01!6**+!L616@+31+&!:+(!20@!/,1520@9+)+1(+!@0)(+2!0-!D*,/+1!@+1+!L10A+22,0U

(+**+!,!6**+!)+*+!6A!)+1+2!01-6(,263,0(F!D*,/+1!)+3!/,-3,-3!63!D*,/+!2561L+!0-!6A5*61+)+!0@51,(-!6**+!

2+52!A0190*)!,!50@L622+3&!'!5013+!3145!56(!)+!2+52!A4**+2!3145!0L2B@@+1+2!,!AC*-+()+!LB(53+1]!

• R6.5.$,$&.:$C&;1,&-"#2,/%$#,;/%f!?4523/,1520@9+)+1(+!+1!5+()+3+-(+3!/+)F!63!)+!)16U

-+1! A01)+*! 6A! @615+)+1(+2! 0@25,A3+*,-9+)&! ?,1520@9+)+1(+! 961! A05B2! LG! 63! 6A50)+!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
%8
!T+!A+@!0/+1251,A3+1!D*+/!26@*+3!,F!9/6)!)+1!,!16LL013+(!D*+/!D+251+/+3!20@!`T+(!,()B231,+**+!23;+1(+`&!



>8!

!

31+()2F!*<33+!3,*!@615+)+3!0-!9B13,-3!,@C)+50@@+!(<+!3<L+1!6A!5B()+D+90/&!P-,*!B)/,5U

*,(-!96()*+1!D*6()3!6()+3!0@F!63!/,1520@9+)+1(+!50(236(3!+1!GD(+!0/+1!A01!A016()1,(U

-+1!0-!+1!,!236()!3,*!9B13,-3!63!3,*L622+!2,-!(<+!@615+)2/,*5G1&!

• J2"5,#>"#<,/&.&I#9/=2$,#g1/,5%,#f!T+!2BSS+2AB*)+!/4523/,1520@9+)+1!961!23013!A05B2!

LG!63!2,51+!256*+1D619+)! ,!)+1+2!L10)B53+1!0-!<)+*2+1&!T+!61D+;)+1! *CD+()+!@+)!50(U

S+L3B6*,2+1,(-!0-!236()61),2+1,(-!6A!<)+*2+1F!L10)B53+1F!,(3+1(+!61D+;)2-6(-+!@/&!:GU

*+3!+1!63!B)/,5*+!L10)B53+1!0-!<)+*2+1F!)+1!2,51+1!5B()+1(+!/41),F!0-!20@!26@3,),-!+1!

)+2,-(+3!0-!3,*1+33+*6-3!LG!+(!@G)+F!)+1!-C1!)+3!@B*,-3!63!L10)BS+1+!,!23C11+!256*6&!!!

• H=;/,=/3.25,;/,& #,5"$.9;,#f!?4523/,1520@9+)+1(+!+1!0A3+!5+()+3+-(+3!/+)!63!96/+!

3433+F!*4(-+1+/61+()+!5B()+1+*63,0(+1&!T+3!-,/+1!@B*,-9+)!A01F!63!)+!56(!0LD<--+!+(!

,()-G+()+! A0123G+*2+! A01! 5B()+12! D+90/! 0-! B)/,5*+! <)+*2+1! 0-! 3,*DB)F! )+1! 256D+1! 9C;!

/41),! A01! 5B()+(&! W(! 2301!)+*! 6A! /,1520@9+)+1(+! ,! /4523*6-+3! D,)16-+1! 3,*! 5B()+1(+2!

B)/,5*,(-2L10S+22+1&!!!

• JI,T."5.%,#.;6g/.::,#,;$.,#.;6f!:6(-+!6A!/4523/,1520@9+)+1(+!+1!5+()+3+-(+3!/+)!+(!

23415! 2L+S,6*,2+1,(-! 0-! +3! B)L14-+3! (,S9+A05B2&! ?4523/,1520@9+)+1(+! A05B2+1+1! LG!

0@1G)+1F!9/01!)+!56(!/41+!D*6()3!)+!D+)23+!LG!@615+)+3F!0-!9/01!)+!56(!),AA+1+(3,+U

1+!2,-!A16!50(5B11+(3+1(+&!

• V,3,#";/N#I"#$;,#%2">,#f!I0@!+(!50(2+5/+(2!6A!0B320B1S,(-F!2L+S,6*,2+1,(-!0-!D+90U

/+3! A01! +(! A*+52,D+*! L10)B53,0(! +1! 26@61D+;)+!@+)! *+/+16()C1+1! +3! 51,3,25! +*+@+(3! ,!

/,1520@9+)+1(+2!A011+3(,(-2@0)+*&!k+/+16()C1L613(+1256D+1!+1!@+)!3,*!63!2,51+!DG)+!

236D,*,3+3!0-!A*+52,D,*,3+3!,!L10)B53,0(+(F!20@!-C1!/,1520@9+)+(!,!236()!3,*!63!*+/+1+!)+U

1+2!L10)B53+1!0-!<)+*2+1!3,*!3,)+(!0-!,!)+(!C(25+)+!5/6*,3+3&!:6(-+!/,1520@9+)+1!0L*+U

/+1!2301!/41),!/+)!63!96/+!+3!343!L613(+1256D!@+)!)+1+2!*+/+16()C1+1!0-!D1B-+1!@6(U

-+!1+220B1S+1!LG!63!/+)*,-+90*)+!*+/+16()C11+*63,0(+1&!!

• B5,2%.>,5g$#.--,$& 9#6";.%"$.9;f& ! ?4523/,1520@9+)+1(+! 961! 0-2G! +3! D+3<)+*,-3! A05B2!

LG! 63! 2,51+! +(!0@5023(,(-2+AA+53,/! L10)B53,0(!0-!+AA+53,/+! ,(3+1(+! 61D+;)2L10S+22+1&!

T+3!96()*+1!DG)+!0@!63!B)(<33+!@B*,-9+)+1(+!,!(<+!),-,36*+!3+5(0*0-,+1F!6B30@63,2+U

1,(-F!1+)BS+1+! *6-+1D,(),(-!26@3!0@!63!2,51+!+AA+53,/+!L10S+22+1!0@51,(-!B)/,5*,(-!6A!

(<+!L10)B53+1!0-!2+1/,S+2F!+3S&!!

! !



>>!

!

H"I.$,5&*& &
M42%$5"6,$%&=/3.25.;6%:"%,#&O&:#"&9I%$"#$&$.5&,2%I";%.9;&

*C)& AS+V?+SASW&&&

'!)+!(423+!31+!56L,3*+1!1+33+1!/,!A05B2!@+)!/4523*6-+32!B)/,5*,(-!0-!D1B-!6A!+19/+1/2A1+@@+2<U

23+@+3&!!

Q6L,3+*! E!0-! 56L,3+*! H! A05B2+1+1!LG!9/,*5+! A01*CD!0-!96()*,(-+1F! )+1! 561653+1,2+1+1! /4523/,15U

20@9+)+1!0-!/4523D0D*+1+&!

Q6L,3+*!E!,(310)BS+1+1!)+!*,/2A62+1F!20@!6**+!/4523/,1520@9+)+1!-+((+@-G1!^A16!0L23613!3,*!+5U

2L6(2,0(_F!0-!9/01)6(!)+!36S5*+1!B)A01)1,(-+1!A01DB()+3!@+)!)+!A0125+**,-+!A62+1&!

Q6L,3+*!H!0@96()*+1!)+!2L+S,A,55+!/45232L01F!20@!/,1520@9+)+1(+!56(!A01AC*-+!A01!63!1+6*,2+1+!

)+1+2!/4523L03+(3,6*+&!Q6L,3*+3!2433+1!2G*+)+2!A05B2!LG!)+!2BSS+2AB*)+!23163+-,+1F!)+1!961!-;013!

/,1520@9+)+1(+!3,*!/4523/,1520@9+)+1F!9+1B()+1!,(3+1(63,0(6*,2+1,(-F!B)/,5*,(-!6A!(<+!A011+3U

(,(-2@0)+**+1!0-!+52L6(2,0(!,()!,!(<+!2+5301+1&!

W()+*,-!/,2+1!56L,3+*!J!9/01)6(!N!0-!,!9/,*5+3!0@A6(-!N!63!/4523/,1520@9+)+1+!0-!/4523D0D*+1+!

-C1!D1B-!6A!+19/+1/2A1+@@+2<23+@+3&!!

*C'& ZE?&h?SZERV?&BRJ?E&A&M[HJZMAEHJY!X?+?EJ&b+MAHVASW&

'!)+!(423+!6A2(,3!1+33+1!/,!A05B2!@0)!)+!2#0/'<(#!(5,)A<)#'F!20@!/4523/,1520@9+)+1!-+((+@-G1!

LG!)+1+2! /+;!@0)!50(20*,)+1,(-!0-! /4523%>&! Q6L,3*+3! -G1! 2G*+)+2! ,! )<D)+(!@+)!)+! A0125+**,-+!

A62+1!,!/,1520@9+)+1(+2!/+;!3,*!/4523!0-!26@@+()16-+1!)+!B)A01)1,(-+1F!20@!DG)+!/4523/,15U

20@9+)+1+!0-!/4523D0D*+1+!0L*+/+1!,!9/+1!+(5+*3!A62+%E&!

'(3+1/,+cB()+12C-+*2+(!/,2+1F!63!6**+!/,1520@9+)+1!961!)+1+2!+-+(F!B(,55+!9,2301,+F!@+(!0-2G!

63! )+! 23013! 2+3! 6**+! 256*! ,-+((+@! 31+! A62+1&! T+! 56(! D+3+-(+2! 20@!9+(90*)2/,2!*;)/<'/)A<)#0F!

).<(#'50%)A<)#0!)<+/!.*02#;/I!*%!#.);<0)5*0)A<)#0&!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
%>
!T+3!+1!/+*5+()3F!63!01-6(,263,0(+1!-+((+@-G1! A0125+**,-+!B)/,5*,(-2A62+1&!?,!961! *6)+3!02! ,(2L,1+1+!6A!

a1+,(+1! ,!/01+2! A62+,())+*,(-&!I+!a1+,(+1F!k&W! ^%==#_]!pW/0*B3,0(!6()![+/0*B3,0(!62!01-6(,q63,0(!-10c`&!
.61/61)!MB2,(+22![+/,+cF!:6<UoB(+!%==#&!

%E
!?,1520@9+)+1(+!,!/4523*6-+3!56(!3,*D1,(-+!@6(-+!G1!,!)+(!26@@+!A62+F!0-!,!(0-*+!3,*A4*)+!50@@+1!)+!

,55+!/,)+1+F!AC1!)+!AG1!9;4*L!B)+!A16&!a1+,(+1!*4--+1!,!613,5*+(!0L!3,*F!63!*C2(,(-+(!LG!/,1520@9+)+12!B)U
A01)1,(-+1!0A3+!+1!+(!B)25,A3(,(-!6A! *+)+*2+(&!T+3!56(! ,! 3+01,+(!56(!/41+!1,-3,-3F!@+(!/,15+*,-9+)+(!A01!
/4523*6-+3!+1F!63!)+3!*6(-3!A16!6*3,)!+1!+(!653B+*!@B*,-9+)!63!B)25,A3+!*+)+*2+(!N!9/01A01!)+1!@G!34(5+2!,!
6()1+!3<L+1!6A!0L-16)+1,(-!0-!1+220B1S+3,*AC12+*&!



>E!

!

O62+1(+!+1!,**B231+1+3!,!A,-B1!E&%F!)+1!0-2G!/,2+1!)+!@+23!S+(316*+!0L-6/+1!,!)+!A0125+**,-+!A62+1%H&!

M*6()3!)+!,(3+1/,+c+)+!/,1520@9+)+1!,!:,)3;<**6()F!961!/,!36*3!@+)!%8!/,1520@9+)+1!,!0L236132U

A62+(F!$$!,!256*+1,(-2A62+(!0-!%J!,!50(S+L3U!0-!+52L6(2,0(2A62+(&!

B.6=#&*C)C!Z#,&342%$:"%,#&96&T,;$#"5,&9I6"3,#&96&=/:9#/#.;6,#a&/,#&2;1$$,#&%.6&$.5&:"%,#;,&

!

65($#7!8"89!:'*1;!;><4!50/#',5#Y)!A*'#/<%#/!<A!"#%5*0!J5$/BC((<0$!*%!8"89!:'*1;!

@*/#7!J*$#((#0!/<%#'!1$%<0%);10./!:'#50#'!RPUUZT[!3X,*(1/5*0!<0$!'#,*(1/5*0!<)!*'%<05H</5*0)!:'*Y3!

?,1520@9+)+(2!*+)+*2+!+1!,!*;)/<'/)A<)#0!6A2C-+()+!0@51,(-!+(!1455+!A0190*)F!9+1B()+1!5B(U

)+1F! L10)B53,0(F! 56L,36*F! 01-6(,263,0(! 0-! 0LD<-(,(-! 6A! (+3/415&! T+3! +1! D*6()3! 6()+3! /,-3,-3!

@+)!+(!A*+52,D+*!01-6(,2+1,(-F!2G*+)+2!63!/,1520@9+)+(!D*6()3!6()+3!56(!3+23+!0-!;B23+1+!)+1+2!

A011+3(,(-2,)f+1!0-! A011+3(,(-2@0)+**+1&! '!0L236132A62+(!+19/+1/+1!/,1520@9+)+1(+!2,-!/41),U

AB*)+!+1A61,(-+1F!20@!)6((+1!-1B()*6-!A01!*+)+*2+(2!A1+@3,),-+!D+2*B3(,(-+1&!

'! ).<(#'50%)A<)#0! +1! /,1520@9+)+1(+! /+*+36D*+1+)+F!@+(!961! 3<L,25! 236),-!+3! 23013F! BB)(<33+3!

@615+)2L03+(3,6*+&!V1-6(,2+1,(-+(!+1!0A3+!S+(316*,2+1+3!0@!+;+1*+)+*2+(F!0-!/4523+(!+1!)+1A01!

6A94(-,-!6A!+;+1*+)+1+(2!6@D,3,0(+1&!'!256*+1,(-2A62+(!C-+2!A05B2!LG!+AA+53,/,2+1,(-!6A!26*-!0-!

L10)B53,0(F!@+(!/,1520@9+)+1(+! 256*! 0-2G!9G()3+1+!(<+!B)A01)1,(-+1! ,()+(! A01! AZ! 1+51B33+U

1,(-F! )6((+*2+! 6A! L613(+1256D+1!0-!0LD<-(,(-!6A! /,1520@9+)25B*3B1&!P@D,3,0(+1(+!0@!/4523!

23,**+1!,!@6(-+!3,*A4*)+!0-2G!516/!3,*!+36D*+1,(-!6A!+(!L10A+22,0(+*!D+23<1+*2+!0-!+523+1(!56L,36*U

3,*AC12+*&!!

6*02#;/I!*%!#.);<0)5*0)A<)#0!+1!)+(!A62+F!9/01!2BSS+2AB*)+!/,1520@9+)+1!256*!A,()+!+(!/+;!A01!

<)+1*,-+1+!/4523!0-!+52L6(2,0(&!k+)+*2+(!+1!,!)+((+!A62+!3<L,25!)+S+(316*,2+1+3!0-!01-6(,263,0U

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
%H
!:6(-+!0L-6/+1!0-!B)A01)1,(-+1!-G1! ,-+(! ,!)+!C/1,-+!A62+1F!@+(!@,)*+1(+!3,*!63! *C2+!)+@!/61,+1+1!A16!

A62+! 3,*! A62+&!T+!+(5+*3+!0L-6/+1!+1! ,! A,-B1+(!L*6S+1+3!)f1F!9/01!)+! 3<L,25!-,/+1!6(*+)(,(-! 3,*!)+!23C123+!
B)A01)1,(-+1&!

#$%&'()&*+"$,",-))(.*&*+/&'("

0.$1%()&*+"$,"/$%+"-+"2)-'345-*"

6($74-*/.)345-*"

0.$1%()&*+"$,"
/$7$)1(8'/)(%$5-*()"

9$2&.$%4-*/.)345-*"

:45;()&*+"-+"-21<+*&*+"$,"
*(.;=)4"

"

>4$%()&*+"$,",-))(.*&*+/4-*?(2."

0@(45;&/()&*+"$,"-)+$*&/$5-*"-+"
-21<+*&*+"$,"/$%+/43%.3)"

A(4)3B()&*+"

0.$1%()&*+"$,"2$).*()/4$1()"

C';&4%&*+/4$2&.$%"

D)-,E"F(/.<)(%/(G"$';&/-)<"1-$)'"

>.)$.(+&3';&4%&*+"

H$)4('/(4/2$*/&-*"I"*<("
2)-'34.()"-+"7$)4('()"

J(?(*.)$%&/()&*+"$,"%('(%/("-+"
-)+$*&/$5-*"

K*.()*$5-*$%")(4)3B()&*+"

L<("1(/.<)(%/(/4-72(.(*?()"

:3.-7$5/()&*+"-+"*<("
%('(%/(/;=)4.M8()"

#=4/.4$2&.$%"

>.)$.(+&/4"3';&4%&*+"$,"2)-'34.()"
-+"&*.()*$5-*$%("2$).*()/4$1()"

"

"

N2/.$)."

>4$%()&*+"

9-*?(2.O"-+"(4/2$*/&-*"
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(+(!AB(53,0(20L)+*3&!O01! *+)+*2+(!96()*+1!)+((+!A62+!0@!,(/+23+1,(-! ,!(<+!653,/,3+3+1!0-!1+2U

20B1S+1!26@3!<)+1*,-+1+!L1,01,3+1,(-!6AF!9/,*5+!@615+)+1!0-!50(S+L3+1F!)+1!256*!2632+2!LG&!T+1!

/,*! 0A3+! /41+!D1B-! A01! 63! 3,*31455+!(<+! 50@L+3+(S+1!0-! 63! B)/,5*+! /,1520@9+)+(2!(+3/415!N!

2L+S,+*3!@+)!9+(D*,5!LG!,(3+1(63,0(6*,2+1,(-&!!

I0@!)+3! A1+@-G1!(+)+(! A01!+1!)+! A0125+**,-+! A62+1! A01DB()+3!@+)! A0125+**,-613+)+!B)A01)1,(U

-+1&!?,1520@9+)+1(+2!9G()3+1,(-!6A!),22+!B)A01)1,(-+1!/61,+1+1!N!0-!6A94(-+1!D*6()3!6()+3!6A!

)+(!+1A61,(-F!20@!*+)+*2+(!D1,(-+1!@+)!2,-&!!

.+1B)0/+1!+1!)+1!3<L,25!+(!1455+!B)A01)1,(-+1!A01DB()+3!@+)!63!0/+1-G!A16!+(!A62+!3,*!+(!6(U

)+(&!.G()3+1,(-+(!6A!),22+!B)A01)1,(-+1!961!2301!D+3<)(,(-!A01F!9/01/,)3!0-!9/01!9B13,-3!/,15U

20@9+)+1(+!1+6*,2+1+1!)+1+2!/4523L03+(3,6*+&!T+3!D+3<)+1!0-2GF!63!)+1!56(!/41+!2301!A0125+*!

LG!9/01!*4(-+F!63!)+(!+(5+*3+!/,1520@9+)!D+A,()+1!2,-!,!9/+1!A62+&!

Q6L,3*+3!+1! 231B53B1+1+3!+A3+1!)+! 31+! A62+1&!./+13!6A2(,3! ,()+90*)+1!+(!-+((+@-6(-!6A! 3<L,25+!

B)A01)1,(-+1F! 0-! 9/01)6(! /,1520@9+)+1! ,! /4523*6-+3! 9G()3+1+1! )+@&!?,! /+()+1! 20@!(4/(3! ,!

56L,3+*! J! 3,*D6-+! 3,*F! 9/01)6(!/,1520@9+)+1(+! ,! )+(! 26@@+(94(-!D1B-+1!+19/+1/2A1+@@+2<U

23+@+3&!!

*CL& +?S&RBJcW?S+?&Y8JZREZJBRJ?&

*CLC) &A;$#9/=2$.9;&

T+!,(3+1/,+c+)+!/,1520@9+)+1!+1!+36D*+1+3!6A!+(!+**+1!AG!)+),5+1+)+!L+120(+1!0-!+1!,!0L236132U

A62+(!D62+1+3!LG!AGF!2L+S,A,55+!23<15+1&!T+!56(!AZ!D+23G!,!,()-G+()+!D16(S9+5+()256DF!+3!50@U

L+3+(3!L+120(-6**+1,F! 3,)*,-+1+! 2BSS+2!@+)!63! 256D+! /,1520@9+)+1!+**+1! )+2,-(@422,-+! 2L,)2U

50@L+3+(S+1&!!

.6()*,(-+1!,!0L236132A62+(!+1!/,-3,-+!A01!/,1520@9+)+1(+2!*41,(-2L10S+2&!'(3+1/,+cB()+12C-+*U

2+(!/,2+1F!63!@6(-+!0L236132/,1520@9+)+1! ,55+! 36-+1! 3,*231455+*,-3!9C;)+! A01! 1,2,S,!0-!50(5B1U

1+(3+1F!0-!63!)+!AC123+!),231,DB3,0(2U!0-!26*-256(6*+1!56(!/41+!@+1+!+**+1!@,()1+!3,*A4*),-+&!T+1!

D*,/+1!D+-G+3!A+;*F!0-!)+1!D*,/+1!D1B-3!1+220B1S+1!LG!L10;+53+1F!)+1!6*)1,-!D*,/+1!3,*!(0-+3&!:+(!

/,1520@9+)+1(+!-C1!2,-!/,-3,-+!+1A61,(-+1!@+)!@615+)+3!0-!)+1+2!+-+(!01-6(,263,0(&!

'(3+1/,+cB()+12C-+*2+(!/,2+1!+()/,)+1+F!63!;0!@+1+!+1A61+(3!+3!B)2L1,(-!/,1520@9+)+1(+!961F!

)+230!5013+1+!3,)!D1B-+1!)+!,!0L236132A62+(&!!

:+(! 6(6*<2+(! 6A2*C1+1! 0-2GF! 63! )+(! B+1A61(+! +(31+L1+(C1! -0)3! 56(! 256D+! +(! /+*AB(-+1+()+!

/,1520@9+)F!9/,2!L10)B53!+**+1! 2+1/,S+!+1! 3,*231455+*,-!01,-,(6*!N!0-! AZ! A05B2+1+1!LG!B()+12+1U

/,S+1+)+!2+-@+(3+1!0-!(,S9+1&!

! &



>J!

!

*CLC' 8#.-4#,&=/:9#/#.;6,#&.&9I%$"#$%:"%,;&&

'(3+1/,+c+(+!/,2+1F!63!,/4152433+1+!@+)!/45236@D,3,0(+1!+1!/,)3!A0125+**,-3!1B23+)+!3,*!63!)1,/+!

/,1520@9+)&!?,!961!)0-!6**,-+/+*! ,)+(3,A,S+1+3! A+@!3<L,25+!B)A01)1,(-+1F!)+1!5(<33+1!2,-! 3,*!0LU

236132A62+(F!0-!20@!0A3+!-G1!,-+(!LG!3/412!6A!/,1520@9+)+1(+!20@!/4523B)A01)1,(-+1]!

• R:25"#.;6&96&3"5./,#.;6&":& :9##,$;.;6%29;T,I$,$!N!+1!)+1!5B()+1!LG!@615+)+3F!)+1!/,*!

5CD+!L10)B53+3!3,*!+(!L10A,36D+*!L1,27!

• H=;/,#& 96& %"56%2";"5,#! N! 9/+@! +1! 5B()+(F! -+((+@! 9/,*5+! 56(6*+1! 56(! )+1! 24*-+2F!

9/6)!+1!5B()+1(+2!D+90/F!9/01)6(!56(!L10)B53+3!+/3&!256D+2!26@@+(!@+)!5B()+(7!

• Z,"-29;%$#=2$.9;&96&#,2#=$$,#.;6!U!9/+@!961!6(2/61+3!A01!)+!A0125+**,-+!)+*+!6A!/,15U

20@9+)+(F! 9/6)! +1! @B*,-9+)+1(+! @+)! )+! +52,23+1+()+! 1+220B1S+1F! 0-! 9/01)6(! 3,*U

31455+2!A*+1+!0-!50@L*+@+(341+!50@L+3+(S+17!

• YI%$"#$%:.;";%.,#.;6!N!9/,*5+!D+90/!961!/,1520@9+)+(F!256*!)+(!A012C-+!63! A,()+!+52U

3+1(!56L,36*F!9/01!*4(-+!56(!)+(!5*61+!2,-!LG!0L2L61,(-F!*6/+!*C((,(-+1!0-!+/3&!@+)61U

D+;)+10L3,0(+17!!

• d#";T<,%I,T.:.22,&.;/6";6%>"##.,#,#!N!+1!)+1!236()61)+1!+**+1!@415(,(-2516/F!+1!)+1!

/,-3,-!,()B231,/,)+(!0@!AZ!26*-2L10S+)B1+1F!+1!)+1!+(!D+23+@3!5B*3B1!A01!50(31653+17!

X)A01)1,(-+1(+!561653+1,2+1+1! A01!@6(-+F!9/6)!)+1!56(!D+3+-(+2!20@!+(!1455+!LG!DB@L!LG!

/+;+(!3,*!63!D*,/+!+(!20*,)!A011+3(,(-&!T+3!/,*!2,-+!0@1G)+1F!9/01!0L236132/,1520@9+)+1!LG!310)2!

6A!)+1+2!23<15+1!0L*+/+1!B)A01)1,(-+1F!)+1!/6(25+*,--C1!/4523!0-!B)/,5*,(-!N!LG!-1B()!6A!@6(-U

*+()+!/,)+(F!50@L+3+(S+1!+**+1!*,5/,)+!@,)*+1&!

I+*/0@! 5B()+1(+! +/+(3B+*3! 25B**+! 23G! ,! 5C! 3,*! +(! 0L236132/,1520@9+)2! L10)B53F! 56(! 26*-+3! AZ!

*CD+! ,()! ,! L10D*+@+1F! 9/,2! L10)B53+3! ,55+! *+/+1!0L! 3,*! -4*)+()+!WXU236()61)+1&!T+3! -G1!0-2G!

,-+(!,!,(3+1/,+c+(+F!63!)+(!AC123+!5B()+!,55+!6*3,)!+1!)+(!1,-3,-+!A01!/,1520@9+)+(!^LG!*4(-+1+!

2,-3_F!2+*/0@!)+3!-,/+1!L+(-+!,!5622+(&!!

YG!26@@+!@G)+!+1!)+3!3<)+*,-3F!63!10**+A01)+*,(-+(!56(!/41+!2/41&!O01!(0-*+!0L236132/,1520@U

9+)+1!+1!)+3!6A5*61+3!A16!23613F!9/+@!)+1!256*!96/+!\WVU9633+(!LG&!O01!6()1+!+1!6(2/612A01)+U

*,(-+(!,!/,1520@9+)+(!+(!6A2C-+()+!0-!50(310/+12,+*!L10S+2F!)+1!56(!36-+!A*+1+!G1&!!

X)A01)1,(-+1(+!@+)! 63! AG! )+3! AC123+! 26*-F! )+(! AC123+! 1+A+1+(S+! +**+1! )+(! AC123+! 2BSS+2AB*)+!

5B()+1+*63,0(!/61,+1+1!,!/4523*6-+3&!T+3!25<*)+2!,55+!@,()23F!63!/4523/,1520@9+)+1!0-!/4523U

D0D*+1+!20@!(4/(3!961! A0125+**,-3!B)2L1,(-&!O01!(0-*+!/,1520@9+)+1!+1!0L236132A62+(!L14-+3!

6AF!63!)+1!256*!256D+2!(<+!5B()+A0190*)!B)!6A!,(-+(3,(-&!P()1+!/,1520@9+)+1!961!5B()+1!,!DBU

3,55+(!A16!23613&!!

'!/4523*6-+3!961!/,!@C)3!+(!)+*!'QRUD62+1+)+!/,1520@9+)+1F!20@!+(3+(!961!(<B))6((+)+!20A3U

c61+,(-+(,C1+1!20@!-1B()*4--+1+!+**+1!+1!B)2L1B(-+3!6A!AZ!+3!1+5*6@+DB1+6B!+**+1!6A!6()+(!'RU

1+*63+1+3!/,1520@9+)&!O4**+2!A01!),22+!+1F!63!-1B()*4--+1(+!961!2+3!+3!D+90/!,!@615+)+3F!20@!

+36D*+1+)+!/,1520@9+)+1!,55+!0LA<*)+1&!!
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!

'!@6(-+!3,*A4*)+!961!),22+!/,1520@9+)+1!+(!5B()+D62+!A16!AZ!)+1+2!-1B()*4--+1+!0-!+3!A01)+*U

6-3,-3! B)-6(-2LB(53! ,! 516A3! 6AF! 63! )+!0L+1+1+1! ,! +3! /4523@615+)&!:+(!0-2G!)+((+! 3<L+! /,15U

20@9+)+1!961!B)A01)1,(-+1!,!0L236132A62+(F!20@!D052!E&%&!,**B231+1+1&!

d92%&*C)C&RII$.$=/,&RIJ&O&,;&342%$>9>5,#&-,/&"->.$.9;,#&&

G<./<!*+!K;;/5/1$#!K;)7!9*A/Y<'#,5'.)*+=#$!A'<!K<'=1)F!\!<0)<//#F!,-.)/>*>(#'!

PLL3,3B)+!D*+/!-1B()*6-3!,!$"%"!6A!30!+1A61(+!20A3c61+B)/,5*+1+&!?,1520@9+)+(!96/)+!,!$"%8!+(!0@243U
(,(-!LG!8F8!@,0&!51&!0-!961!,!)6-!2+52!6(2633+&!T+!B)/,5*+1!6LLr2!A01!1+5*6@+DB1+6B+1F!L1,/63+!0-!0AA+(3*,U
-+!/,1520@9+)+1&!?,1520@9+)+(2!AC123+!0L-6/+1!50@!/,6!)+1+2!(+3/415F!0-!)+3!-C1!)+!A013263&!PLL3,3BU
)+! AB(-+1+1! 0A3+! 20@! B()+1*+/+16()C1! 3,*! +52+@L+*/,2! 1+5*6@+DB1+6B+1! 0-! 16@@+1! +3! 23013! D+90/! ,!
@615+)+3F!A01),!DB1+6B+1(+!,55+!961!3,*231455+*,-+!20A3c61+50@L+3+(S+1!3,*!2+*/!63!5B((+!B)/,5*+!6LLr2&!

?,1520@9+)+(!0L*+/+1! 2301! +A3+12LC1-2+*! +A3+1! )+1+2! <)+*2+1F!@+(!961! 96A3! 2/413! /+)! 63! 1+6*,2+1+!)+3!
AB*)+!L03+(3,6*+!,!)+!AC123+!G1&!

PLL3,3B)+2! A011+3(,(-2@0)+*! +1! L10;+5326*-F! 9/01! )+1! +1! +(! 1G)-,/(,(-2)+*F! @+(! 9/01! 23C123+)+*+(! 6A!
0@243(,(-+(!-+(+1+1+2!6AF!63!PLL3,3B)+!0-2G!L10)BS+1+1!6LLr+(&!I3013!2+3!6**+!6LLr2!D<--+2!A16!DB()+(!
6A!PLL3,3B)+2!+-(+!@+)61D+;)+1+!0-!AG!+*+@+(3+1!-+(D1B-+2!A16!L10;+53!3,*!L10;+53F!)6!,(),/,)B6*,3+3!0-!
5/6*,3+3!+1! ,!9C;24)+3&!PLL3,3B)+! A012C-+1!63!D+/4-+!2,-! ,@0)!+(!@+1+!L10)B5301,+(3+1+3! A011+3(,(-2U
@0)+*F!A01!2+*/0@!L10;+5326*-!-,/+1!9B13,-!56L,36*F!2G!56(!+3!),-,36*3!236()61)L10)B53!256*+1+2!LG!+(!9+*3!
6()+(!@G)+&!

?,1520@9+)+(2!-1B()*4--+1+!961! 1+3! A0125+**,-+!1,2,50L10A,*+1&!T+3!961! ,!0L236132A62+(!/41+3!+(!B)A01U
)1,(-! ,! A0190*)! 3,*! 63! 36-+!(<+! 3<L+1! 6A! 0L-6/+1! ,()!+**+1! *6/+! +-(+!L10)B53+1F!@+(!0-2G! +(! 23<15+F! )6!
2301+!D+2*B3(,(-+1!+1!D*+/+3!/B1)+1+3!-1B(),-3!0-!A16!A0125+**,-+!L+12L+53,/+1&!k,-+*+)+2!+1!)+3!A0125+**,-3!
A16!5B()+!3,*!5B()+!9/,*5+(!L10A,*F!)+1!+1!)+3!D+)23+!@63S9&!

I6@3,),-!+1!)+3!+(!2301!B)A01)1,(-!63!A,()+!-0)+!@+)61D+;)+1+F!)+1!DG)+!+1!A6-*,-3!50@L+3+(3+F!2+*/5CU
1+()+!0-!56(!36*+!@+)!5B()+1F!9/,*5+3!94@@+1!/4523@B*,-9+)+1(+F!(G1!)+(!L1,@41+!,()34-325,*)+!+1!
L10;+5326*-&!

T+3!+1!B)A01)1+()+!63! AG! A011+3(,(-+(!3,*!63!/052+F!0-!+(!B*+@L+!/+)!(+3/4152D62+1+3!26*-!+1F!63!/,15U
20@9+)+(!,55+!2+*/!961!),1+53+!50(310*!0/+1!26*-2,()2632+(&!PLL3,3B)+!961!A012C-3!2,-!@+)!),1+53+!26*-!,!
+(!L+1,0)+!B)+(!B)D<33+&!T+!@+(+1F!63!)+3!25<*)+2F!63!L10;+53+1!6A!)+((+!613!+1!2/41+!63!24*-+F!D*6()3!
6()+3!A01),!)+3!514/+1!+(!)+*!3+5(,25!,()2,-3!0-!)+1A01!,55+!+-(+1!2,-!3,*!3<L,25!26*-2L+120(6*+&!

?,1520@9+)+(!961!0-2G!3,*!3,)+1!96A3!L10D*+@+1!-1B()+3!A01!@6(-+!0L-6/+1&!T+!A,5!B)A01)1,(-+1!@+)!63!
L10;+5323<1+!+AA+53,/3F!(G1!@6(-+!0L-6/+1!256*!+52+5/+1+2!26@3,),-3!/+)!9;4*L!6A!AG!6(2633+F!0-!9/01!)+!
30!+;+1+!3<L,25!256*!/41+!,(/0*/+1+3!,!6**+!0L-6/+1&!

I0@!/4523D0D*+1!+1!PLL3,3B)+!,(3+1+226(3F!A01),!)+!961!+3!50(S+L3F!20@!@615+)+3!+A3+12LC1U

-+1&!:+(!/,1520@9+)+(!961!B)A01)1,(-+1F!(G1!)+3!50@@+1!3,*!3+6@50(231B53,0(F!(<+!26*-256(6U

*+1!0-!B)/,5*,(-!6A!+3!256*+1D613!50(S+L3!N!5013!26-3!63!50@@+!/,)+1+!A16!0L236132A62+(!0-!,()!

LG!+3!/45232L01&!!

M052!E&$!,(310)BS+1+1!k'KT!TKPF!20@!961!D1B-3!23,A3+1(+2!23<15+1!,()+(!A01!)+2,-(F!)1,A3!0-!26*-!

3,*!63!50@@+!B)!LG!@615+)+3!0-!6A5*61+!)+1+2!A011+3(,(-250(S+L3&!'!+3!@615+)!@+)!,(3+(2!50(U

5B11+(S+!/61!)+3!+(!B)A01)1,(-!A01!+(!B5+()3!/,1520@9+)!63!0/+1D+/,2+!@615+)+3!0@!L10)B5U

3+1(+2! D+1+33,-+*2+&! \62+(! -,/+1! ,()D*,5! ,! /,1520@9+)+(2! 1+*63,/3! 9B13,-+! /+;! 3,*! ,(3+1(63,0(6*3!

26*-!0-!9B13,-+!0@23,**,(-!6A!L10)B53,0(26LL6163+3!20@!-1B()*6-!A01!63!),AA+1+(3,+1+!2,-&!
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d92%&*C'C&VAS+&+SR&RIJ&O&,;&9I%$"#$%3.#2%9-<,/&/,#&392%,#&.&6"k,55,$,-I9&&

G<./<!*+!W8@?!?@K!K;97!?#)5%0I!*%!(5,)/5(),5'.)*+=#$!A'<!K<'=1)F!PQ!<0)<//#F!=&B!,-.)/!

'!;6(B61!$"%8!+36D*+1+)+!.PU23B)+1+()+!M,(+!k,()!0-!9+()+2!A61!k'KT!TKP&!?,1520@9+)+(!)+2,-(+1!0-!
L10)BS+1+1!9,-9U+()!)+2,-(L10)B53+1! ,!D41+)<-3,-3!-+(D1B-2*4)+1!0-!961!6**+1+)+! 30!G1!+A3+1!0L23613!
26*-!,!@+1+!+()!$"!*6()+!0-!+(!A01/+(3+3!0@243(,(-!,!$"%>!LG!%E!@,0&!51&!

I0@!B)-6(-2LB(53!96/)+!/,1520@9+)+(2!+;+151+)2!+1A61,(-!@+)!/,1520@9+)2)1,A3F!)+!96/)+!2361356L,U
36*!0-!+3!2+3UBLF!)+1!5B((+!L10)BS+1+!)+!AC123+!/61+L1C/+1F!@+(!,(-+(!+1A61,(-!@+)!*,/223,*2L10)B53+1&!

?,1520@9+)+(2!23C123+!B)A01)1,(-!/61!,!0L236132A62+(!63!AG!3+23+3!L10)B53+1(+2!1+*+/6(2!,!@615+)+3F!63!
AG! /6*,)+1+3! A011+3(,(-2@0)+**+(F! 26@3! 63! AG! GD(+3! 26*-256(6*+1! ,! B)*6()+3&! W;+1(+! 96/)+! +(! 9<L03+2+!
0@F!63!9/,2!)+!A,5!)+1+2!L10)B53+1!LG!9<*)+1(+!902!9,-9U+()!/61+9B2+F!5B((+!)+!0LD<--+!+3!D16()F!)+1!
/,**+!5B((+!24*-+!LG!310)2!)+!1+*63,/3!9C;+!L1,2+1!LG!L10)B53+1(+&!

T,1+53C1+(! *6/+)+! ,()*+)(,(-2/,23! +(!@615+)2B()+12C-+*2+!0/+1!9/,*5+!DB3,55+1! ,!T6(@615F!)+1! 5B((+!
B)D<)+!L10)B53+1(+&!.B(!D+2C-3+!),22+!DB3,55+1!L+120(*,-3!@+)!2,(+!/61+L1C/+1!N!@+)!@6(-+!6A2*6-!3,*!
AC*-+&!.B(!)+*30-!LG!)+2,-(@+22+1!,!WB10L6!0-!A,5!DG)+!L02,3,/!0-!(+-63,/!A++)D6S5!@+)!9;+@&!

k'KT!TKP!+1A61+)+!,!)+1+2!,()*+)+()+!6AL1C/(,(-!6A!@615+)+3F!63!)+3!63!31455+!LG!)+3!/+*5+()3+!5/6*,U
3+3223+@L+*! 256(),(6/,25F! )+3! @+1+! 31+()D62+1+)+! D41+)<-3,-9+)! 0-! )+3! AC*+*2+2@422,-+! @+)! +(!
)6(25!L10)BS+1+()+!A6@,*,+/,1520@9+)!/61!<)+123!+AA+53,/3&!'! *CD+3!6A!$"%8!*<55+)+2!)+3!/,1520@9+)+(!
63! AG!9B*!LG!@615+)+3!0-! ,!2*B3(,(-+(!6A!G1+3!20*-3+!)+!J&"""!6A!/,1520@9+)+(2!D+232+**+1L10)B53!N!+(!
)455+2+1/,+3!N!0@!B-+(&!

k'KT!TKP!+36D*+1+)+!A16!23613!+-+(!L10)B53,0(!*,)3!B)+(!A01!P619B2&!T+3!-;01)+!)+@!,!236()!3,*!+AA+53,/3!
63!3,*L622+!2,-!(<+!31+()2!0-!63!96/+!(<+!L10)B53+1!,!DB3,55+1(+!LG!D61+!+(!@G(+)!N!@0)263!50(5B11+(U
3+1!)+1!AG1!L10)BS+1+3!)+1+2!/61+1!,!B)*6()+3F!9/,*5+3!+1!@,()1+!A*+52,D+*3&!

k'KT!TKPUS62+(!/,2+1F!63!2+*/!0@!+;+1(+!961!20*,)!+1A61,(-!@+)!/,1520@9+)2)1,A3F!+1!)+3!/,-3,-3!

63!/41+!6A2C-+()+!0-!+52L+1,@+(3+1+()+!,!A0190*)!3,*!9G()3+1,(-+(!6A!@615+)+3&!!

VA3+!56(!A011+3(,(-2L*6(+(!,55+!*4--+2!A623!A16!/,1520@9+)223613F!@+(!256*!B)/,5*+2!,!3653!@+)!

,(3+1653,0(+(!@+)!@615+)+3!0-!5B()+1&!!

T+!30!S62+2!,**B231+1+1F!9/01)6(!B)A01)1,(-+1!/61,+1+1!0-!LG/,15+1!/,1520@9+)+1(+!A0125+**,-3&!

PLL3,3B)+!+1!+3!+52+@L+*!LG!+(!/,1520@9+)F!)+1!961!2/413!/+)!63!1+6*,2+1+!2,(!/45236@D,3,0(!N!

LG! 310)2! 6A! D+3<)+*,-+! +1A61,(-+1!@+)! L10;+53*+)+*2+F! 2301! A6-*,-! +52L+13,2+! 0-! +3! 20*,)3! (+3U

/415&!

k,()!TKP!+1!LG!)+(!6()+(!2,)+!+3!+52+@L+*!LG!+(!/,1520@9+)F!)+1!310)2!23,A3+1+(2!B(-+!6*)+1!

0-!@6(-*+)+!+1A61,(-F!961!A01@G+3!63!B)/,5*+!+(!/+*AB(-+1+()+!/452323163+-,&!T+!50(2363+1+)+!

AZ!3,)*,-3F!63!)+3!,55+!/61!9+(2,-32@422,-3!63!L10)BS+1+!3625+1!,!-+(D1B-2*4)+1!N!5/6*,3+3+(!D*+/!

,55+! -0)! (05! ,! A0190*)! 3,*F! 9/6)!@615+)+3! +**+12! D<)+1! LG&! T+33+! /,2+1F! 63! )+(! 9B13,-+! /+;! 3,*!

/4523! ,! 9C;! -16)! +1! DG1+3! 6A! (0-*+! 96()*,(-+1! 0-! 1+A*+52,0(+1! ,! /,1520@9+)+1F! )+1! 0@A633+1!

D*6()3! 6()+3! 0@23,**,(-2L61639+)F! 1+A*+52,0(! 0-! DB()*,(;+A05B2&! T+1@+)! D*,/+1! )+! DB@L! LG!

/+;+(!@0)!/4523F!20@!/,1520@9+)+(!@C)+1F!6*)1,-!3,*!)+S,)+1+)+!230L5*0)2+1&!

O0125+**+(!LG!)+!2BSS+2AB*)+!0-!@,()1+!2BSS+2AB*)+!/,1520@9+)+1!,!/4523*6-+3!+1!D*6()3!6()+3F!

63!*+)+*2+(!+1!,!236()!3,*!63!*41+!6A!)+1+2!+1A61,(-+1&!W(!6A!)+!3,(-F!)+1!25,**+1!/4523/,1520@9+)+1!
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A16!/4523D0D*+1+F!+1!(+30L!@0)36-+*,-9+)+(!A01!+523+1(+!,(LB3!0-!+/(+(!3,*!63!*41+!6A!A+;*!0-!

+1A61,(-+1&!T+3!-C1!2,-!-4*)+()+!LG!3/412!6A!6**+!31+!A62+1&!

*CLCL M42%$5"6,$%&<@;/$,#.;6&":&=/:9#/#.;6,#&.&9I%$"#$%:"%,;&

YG!3/412!6A!,(3+1/,+c+(+!56(!/,!2+F!63!A01B)243(,(-+1(+!A01!63!314AA+!5/6*,A,S+1+)+!D+2*B3(,(-+1!

N!0-!)+1/+)!9G()3+1+!)+!25,32+1+)+!B)A01)1,(-+1!N!,!23013!0@A6(-!96()*+1!0@!/,1520@9+)+1(+2!

<$%<0%!/5(!*%!>'1%!<A!,5$#0&!

?,1520@9+)+1(+!31455+1!,!)+(!A01D,()+*2+!,!/61,+1+()+!0@A6(-!LG!A,1+!56(6*+1]!

• T+!26@*+)+!+1A61,(-+1!0-!1+220B1S+1!5(<33+3!3,*!/,1520@9+)+(&!

• W52L+1,@+(3+1!0-!3+23&!

• K+3/415!N!DG)+!+52,23+1+()+!(+3/415!0-!/+)!@G*1+33+3!6A2C-(,(-!6A!(<+!(+3/415&!

• IL611,(-!0-!1G)-,/(,(-!^2+!0-2G!56L,3+*!J_&!

I0@!B)-6(-2LB(53!+1!/+;+(!3,*!63!6A5*61+!0-!/6*,)+1+!A011+3(,(-250(S+L3+3!A01!)+!B+1A61(+!0LU

236132/,1520@9+)+1!*4(-+1+!+()!A01!)+!@+1+!+1A61(+&!'!@6(-+*!LG!(+3/415!0-!+1A61,(-+1!@+)!

@615+)+3! 1455+1! )+! BL1C/+)+! ,/4152433+1+! A6@*+()+! B)!@0)! )+1+2! +52,23+1+()+! (+3/415F!

@+(!0-2G!@0)!(<+!@,*;C+1!A01!2L611,(-&!!

T+3!+1!3<)+*,-3!63!B)*+)+!A16!,(3+1/,+c@63+1,6*+3F!63!B+1A61(+!,/4152433+1+2!D+2*B3(,(-+1!,55+!

+1!(41! 2G! 5/6*,A,S+1+)+! 20@!)+!@+1+!+1A61(+2&!T+3! -4*)+1! ,()+(! A01!0@1G)+1! 20@! AZ! /6*-!6A!

5B()+1F!1G)-,/+1+F!*+/+16()C1+1F!L1,2243(,(-F!L*6(*4-(,(-F!@/&!

W(!)+*!(<+!/,1520@9+)+1! /+)! ,55+F!9/01!+**+1!9/01)6(!)+! 256*! 2C-+! 2L611,(-&! O*+1+! ,(3+1/,+cU

/,1520@9+)+1!961!,!0L236132A62+(!96A3!2/413!/+)!63!,)+(3,A,S+1+F!9/+@!)+1!56(!9;4*L+!+**+1!243U

3+!A,(-+1+(!LG!)+(!/,)+(F!)+!9+*3!L14S,23!@6(-*+1&!P3!/,)+!9/+@!0-!9/01F!@6(!256*!2LC1-+!0@!

9;4*LF!+1!+(!6A!)+!/,-3,-+!3,(-F!20@!/,1520@9+)+1!256*!*41+!,!0L236132A62+(&!

'(3+1/,+c+(+!L+-+1!LGF!63!50(51+3+!@G*!0-!6@D,3,0(+1!@+)!B)-6(-2LB(53!,!@615+)+3!U!0-!,55+!

D*03!+(!/6-! ,)f!0@!/4523! U!+1!6A-C1+()+! A01!9623,-9+)+(!6A!0L236132/,1520@9+)+1(+2!/4523&!

.+1!D+3<)+1!,/4152433+1(+2!+/(+!3,*!63!0LD<--+!0-!-C1+!D1B-!6A!(+3/415!@+-+3&!T+3!56(!/41+!,!

A0190*)!3,*!63!+(-6-+1+!@+(301+1!+**+1!AZ!63!)+*36-+!,!D16(S9+2L+S,A,55+!(+3/415&!T+!/,1520@9+U

)+1F!)+1!,55+!01,+(3+1+1!2,-!+523+1(3F!961!2/41+1+!/+)!63!50@@+!,()!LG!+3!/45232L01&!!

W3!-0)3!+52+@L+*!LG!B)(<33+*2+!6A!2L611,(-!0-!(+3/415!+1!/,1520@9+)+(!I+S0<6!A16!P619B2F!)+1!

*6/+1!c+DU*C2(,(-+1! 3,*! 23C11+! /,1520@9+)+1F! ;A&! D052! E&8&! '! I+S0<62! B)/,5*,(-2L10S+2! 961! /,15U

20@9+)+(!D1B-3!(+3/415!0-!5B()+1!3,*!63!16@@+!+(!2L+S,6*,2+1,(-!,!@615+)+3F!9/01!50(5B11+(U

S+(!,55+!+1!(41!2G!9G1)!20@!@615+)+3!A01!AZ!\0(3+(3!:6(6-+@+(3!I<23+@!0-!s+D290L2F!20@!

/61!6*3+1(63,/+!A011+3(,(-223163+-,+1&!!
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d92%&*CLC&J,T91"&RgJ&O&,;&9I%$"#$%3.#2%9-<,/&/,#&%2.:$,#&:92=%&&

G<./<!*+!9#2*C<!KV97!8/I,5'.)*+=#$!A'<!K<'=1)F!PQ!<0)<//#!*%!+*$#'</!,-.)/!

I+S0<6!23613+)+!B)!@+)!,!$""J!63!3,*D<)+!\0(3+(3!:6(6-+@+(3!I<23+@+1!0-!s+D290L2F!@+(!,!)6-!B)U
D<)+1!)+!+(!5(0c*+)-+!@6(6-+@+(3!L*63A01@!^\?U!0-!1+A+1+(S+23<1,(-F!,(316(+3F!23<1,(-!6A!'IV!L10S+2U
2+1F!+3S&_! 3,*! 23C11+!/,1520@9+)+1&!Y*63A01@+(!9+))+1!V1D,3!0-!+1!B)/,5*+3! -+((+@!+3! 26@61D+;)+!@+)!
B)/6*-3+!5B()+1!0/+1!+(!G11455+&!?,1520@9+)+(!D*+/!,!$"%$!0-!$"%8!5G1+3!3,*!MC12+(!a6q+**+!0-!0L(G+U
)+!,!$"%8!26@3!$"%>!PPPU51+),3/41),-9+)&!

?,1520@9+)+(2!(B/41+()+!*+)+*2+!+1!,(2L,1+1+1+3!6A!)+(!2G56*)3+!M*B+!VS+6(!I3163+-<!36(5+&!T+3!D+3<U
)+1F!63!)+!,55+!/,*! *6/+!236()61)*C2(,(-+1F!@+(!-G1!@G*1+33+3!+A3+1!63!A,()+!+3!9;C1(+!6A!@615+)+3F!9/01!
50(5B11+(S+(!+1!@,()1+!,(3+(2&!T+3!+1!+(!23163+-,F!)+1!A01!/,1520@9+)+(!0-2G!961!96()*+3!0@!63!AG!23C1U
1+!0-!@+1+!236D,*+!5B()+1F!20@!+1!/,**,-+!3,*!63!D+36*+!A01!@G*1+33+)+!2<23+@+1F!)+1!+AA+53,/,2+1+1!)+1+2!
,(3+1(+!L10S+22+1&!

R0!6A-C1+()+!B)A01)1,(-+1!961!4()1+3!/,1520@9+)+(2!5B()+U!0-!L10)B53A05B2! A16!)+3!0L1,()+*,-+!B)U
-6(-2LB(53]!

• ?,1520@9+)+(!23613+)+!@+)!63!*6/+!c+D290L2<23+@+1!0-!9;+@@+2,)+1F!@+(!)+!0L*+/+)+F!63!A,U
(6(251,2+(F!0L+(!20B1S+!L10)B53+1!0-!,()B231,+(2!*6/+!,()-6(-2D611,+1+1!A,5!+A3+12LC1-2*+(!3,*!63!
A6*)+!0-!50(5B11+(S+(!3,*!63!23,-+&!

• ?,1520@9+)+(!0L*+/+)+!63!/41+!2L*,33+3!@+**+@!+(!c+D290LU)+*F!)+1!50(5B11+1+)+!LG!L1,2F!0-!
+(!(<B)/,5*+3!V1D,3U)+*F!)+1! 5B((+!GD(+!+3!(<3!@615+)! A01!)+@&! k+)+*2+(!@G33+! 314AA+!+(!D+U
2*B3(,(-!0@!/,1520@9+)+(2!A05B2&!'!L10S+22+(!@+)!63!/4*-+!A05B2!26-)+!/,1520@9+)+(!A61/+*!3,*!
)+(!+(+!6A!/,1520@9+)+(2!30!-1B()*4--+1+&!

I+S0<6!961!96A3!A01)+*!6A!63!B)/,5*+!(<+!L10)B53+1!,!343!26@@+(!@+)!+52,23+1+()+!5B()+1&!T+!961!B)U
(<33+3!63!5B((+!AC*-+!B)/,5*,(-+(!,!5B()+1(+2!D+90/!,!3653!@+)F!63!5B()+1(+2!/,1520@9+)!961!B)/,5*+3!
2,-&!T+3!/61!LG!)+((+!@G)+F!63!I+S0<6!C;(+)+!@B*,-9+)+1(+!A01!2L+S,6*)+2,-(+3!,(3+1(!50@@B(,563,0(&!

I+S0<6! +1! L*6S+1+3! /+)! P619B2!X(,/+12,3+3&! K419+)+(! 3,*! B(,/+12,3+3+3! +1! 6A-C1+()+! A01! )+1+2! 2BSS+2F!
DG)+!@+)!9+(2<(!3,*!61D+;)2516A3!0-!(+3/415&!T+!36-+1!23B)+1+()+!,()!A16!B(,/+12,3+3+3!0-!6(2433+1!)+!
D+)23+&!T+! +1! +(! 653,/! 653C1! ,! (41@,*;C+3F! 0-! LG! *+)+*2+20@1G)+3! 961! ),1+53C1+(! D*6()3! 6()+3! 9+(3+3!
,(2L,163,0(!902!a00-*+F!20@!*,--+1!LG!)+(!6()+(!2,)+!6A!-6)+(&!T+((+!,(2L,163,0(!50@@+1!D*6()3!6()+3!
3,*!B)31<5!,!)+1+2!@+)61D+;)+1L*+;+F!B)/,5*,(-2@+30)+1!0-!,((0/63,0(2+/(+&!

'(3+1/,+c+(+!/,2+1F!63!0L236132/,1520@9+)+1!@+)!+3!+1A61+(3!B)-6(-2LB(53!,55+!,!26@@+!0@U

A6(-!961!D1B-!A01!63!6A5*61+!)+1+2!A011+3(,(-2@0)+*!0-!L10)B53+1(+2!1+*+/6(2!A01!@615+)+3F!0-!

63!)+!,!9C;+1+!-16)!D1B-+1!)+1+2!+36D*+1+)+!(+3/415!3,*!256D+*2+(!6A!)+1+2!A011+3(,(-&!!W(!)+*!6A!

),22+!/,1520@9+)+1!31455+1!)+2B)+(!+AA+53,/3!LG!+19/+1/2A1+@@+2<23+@+3!^2+!56L,3+*!J_&!T+1U

A01!D+A,()+1!)+!2,-!3<L,25!5B(!5013/61,-3!,!0L236132A62+(&!!

KG1!/,1520@9+)+1(+!D+-<()+1!63!36-+!)+!AC123+!251,)3!@0)!256*+1,(-2A62+(F!+1!)+1!(0-*+!A4**+2!

3145F!)+1!0A3+!-G1!,-+(!^;A&!/452350@L622+3!,!56L,3+*!>_]!

• T+!50(231B+1+1!+3!26@@+(*,-(,(-2-1B()*6-!A01!63!36-+!D+2*B3(,(-+1!N!D*6()3!6()+3!/+)!

63!1+A*+53+1+!0/+1!+1A61,(-+1!0-!2433+!)+@!0L!@0)!/,1520@9+)+(2!@G*&!

• T+!961!263!2,-!,()!,!50(5B11+(3D,**+)+3!0-!+52,23+1+()+!A011+3(,(-2@0)+**+1!,!@615+)+3&!

• T+!+1!0A3+!2+*/!+(!/,-3,-!@+)256D+1!6A!1+*+/6(3+!(+3/415&!T+!+1!,(,3,63,/1,-+!,!A0190*)!3,*!

63!,(3+16-+1+!@+)!DG)+!5B()+1!26@3!*+/+16()C1!N!0-!),231,DB3C1(+3/415&!

• T+!D1B-+1!(+3/415F!9+1B()+1! ,!(0-*+! 3,*A4*)+!+19/+1/2A1+@@+2<23+@+3F!23163+-,25!0-!

+AA+53,/3&!!
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!

*CD& +?S&R!dAZAcJ?&JHRV?EASWJBRJ?&

*CDC) A;$#9/=2$.9;&

'!256*+1,(-2A62+(!256*!/,1520@9+)+1(+!23,**+!2561L3!LG!(<+!B)A01)1,(-+1!5(<33+3!3,*!/4523!,!@+)U

61D+;)+1+F! L10)B53L013+AC*;+F! L10)B53,0(22+3BLF! @/&! '! /,1520@9+)+(2! 2C-+(! +A3+1! +(! @+1+!

L10A,36D+*!01-6(,2+1,(-!+1!)+3!0A3+!(C)/+(),-3!63!-+(34(5+!231B53B1+1,(-+(!6A!/,1520@9+)+(&!

T+1!256*!B))+*+-+1+2!6(2/61!0-!0LD<--+2!+(!01-6(,263,0(F!)+1!2L+;*+1!B)/,5*,(-+(!,!/,1520@9+U

)+(2!A011+3(,(-2@0)+*!N!0-!,!@6(-+!3,*A4*)+!<)+1*,-+1+!/45236@D,3,0(+1&!!

?,1520@9+)+1(+2!/45239,2301,+1!/,2+1F!63!0/+1-6(-+(!A16!0L236132A62+(!3,*!256*+1,(-2A62+(!+1!+(!

@0)(,(-2A62+F!20@!3<L,25!@+)AC1+1!(0-*+!2/41+!*+)+*2+2@422,-+!D+2*B3(,(-+1&!VA3+!+1!A62+(!

0-2G! A01DB()+3!@+)!+(!+**+1! A*+1+!-1B()*4--+1+2! A16314)+*2+&! '!)+((+! A62+!+1!+(!S+(316*!B)U

A01)1,(-!/B1)+1,(-+(!6AF!0@!)+(!(B/41+()+!*+)+*2+!961!50@L+3+(S+1(+!3,*!63!AC1+!/,1520@9+U

)+(!/,)+1+&!

I56*+1,(-2/,1520@9+)+1!961!,!9C;+1+!-16)!+()!,!0L236132A62+(!D1B-!A01!63!,())16-+!50@L*+@+(U

341+!50@L+3+(S+1!,!/,-3,-+!D+2*B3(,(-+1!0-!L1,01,3+1,(-+1&!T+3!+1!9+1F!63!/4523/,1520@9+)+1(+!

A01!6*/01!D+-<()+1!63!(6/,-+1+!,!/452350@L622+3F!;A&!56L,3+*!>&!!

*CDC'C&8#.-4#,&=/:9#/#.;6,#&.&%2"5,#.;6%:"%,;&

?,!961!,!,(3+1/,+c+(+!,)+(3,A,S+1+3!A,1+!3<L,25+!3<L+1!6A!B)A01)1,(-+1!,!256*+1,(-2A62+(]!

• J$#"$,6.%2&I#.9#.$,#.;6&":&"2$.3.$,$,#&96&#,%%9=#T,#!N!9/,*5+!653,/,3+3+1!+1!/41),256D+(U

)+F!0-!9/01)6(!56(!*+)+*2+(!0-!01-6(,2+1,(-+(!6A!/,1520@9+)+(!B()+123C33+!)+!/41),U

256D+()+!653,/,3+3+17!!

• ?::,2$.3.%,#.;6& ":& 9#6";.%"$.9;& 96& 9I>16;.;6& ":& %"56%2";"5,#& O& 9/01)6(! +52+5/+1+2!

/,1520@9+)+(2!23163+-,!,!L1652,2F!0-&9/01)6(!B)/,5*+2!0-!A62390*)+2!L613(+1256D+1!@+)!

5B()+1F!*+/+16()C1+1!0-!),231,DB3C1+17!

• M.#2%9-<,/%2=5$=#&96&#,2#=$$,#.;6&U!9/01)6(!B)/,5*+2!+(!*+)+*2+2A01@!)+1!56(!+AA+53,U

/,2+1+! 0-! 231C@*,(+! /,1520@9+)+(F! 0-! 9/01)6(! 3,*31455+2! 0-! A62390*)+2! 50@L+3+(3+!

@+)61D+;)+1(+7!!

• H9-I5,-,;$4#&3./,;&O! 9/,*5+!50@L+3+(S+1F! /,)+(F!(+3/415F!)05B@+(363,0(F! S+13,A,U

563+1!@/&!@6(-*+1&/,1520@9+)+(!A01!63!5B((+!B)/,5*+!2,-!<)+1*,-+1+7!

I56*+1,(-2A62+(! +1! 3,)2LB(53+3F! 9/01! /,1520@9+)+1! ,! /4523*6-+3! ,55+! 56(! ,-(01+1+! +/+(3B+**+!

@6(-*+1!+**+1!2/6-+!LB(53+1!,!)+1+2!50@L+3+(S+LB*;+&!./,2!/,1520@9+)+(!,55+!6**+1+)+!961!+(!

23415!D+23<1+*2+F!+3!L10A+22,0(+*3!6)/,201<!D061)!+**+1!-+(+1+*3!+1!+(!)+*!6A!+3!234153!(+3/415F!

+1!)+3!3<L,25!,!)+((+!A62+F!63!/,1520@9+)+(!961!D1B-!A01!63!0LD<--+!+3!234153!(+3/415!0@51,(-!

/,1520@9+)+(&!!

O16!256*+1,(-2/,1520@9+)+12!+1A61,(-+1!@+)!D+23<1+*2+1F!23G1!)+3!A1+@F!63!)+3!+1!/42+(3*,-3F!63!

)+!D+23G1!6A!L+120(+1!@+)!@+)+;+1256D!+**+1!6()+(!A01@!A01!343!3,*5(<3(,(-!3,*!/,1520@9+)+(&!
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VL1,-3,-3!+(-6-+@+(3F!61D+;)23,@+1!0-!/,*;+!3,*!63!2433+!2,3!(+3/415!,!2L,*!+1!6A-C1+()+!A01!/41U

),+(!6A!+(!D+23<1+*2+&!!

T+3!514/+1F!63!/,1520@9+)+(!6A-,/+1!,()A*<)+*2+!0-e+**+1!+1!/,**,-!3,*!63!,(/+23+1+!3,)!,!0-!D+36*+!

A01!+(!L10A+22,0(+*!D+23<1+*2+&!O01!/,1520@9+)+(!V*2+(!s,(-2!,!V))+1!AC13+!26@61D+;)+3!@+)!

+(!56L,36*S06S9F!)+1!2+(+1+!D*+/!D+23<1+*2+2A01@6()!0-!@+)+;+1F!/,1520@9+)+(!,()!LG!+3!9+*3!

(<3!/45232L01&!M+23<1+*2+2A01@6()+(2!D,)10-!D*6()3!6()+3!@+)!63!,/4152433+!+(!1455+!B)/,5U

*,(-23,*36-F! 20@!/,1520@9+)+(!+**+12! ,55+!/,**+!96/+! ,(,3,+1+3F! AZ!D+)1+! 3+5(,25!)05B@+(363,0(F!

0@5023(,(-2D+2L61+()+!23CD+3+5(,55+1!0-!0L2C-+()+!26*-!LG!B)+(*6()25+!@615+)+1&!!

W(!)+*!6A!/4523*6-+32!/,1520@9+)+1F!)+1!,!0L236132A62+(!0L*+/+)+!2BSS+2!@+)!(+3/4152D62+1+3!

26*-!0-!5B((+!31455+!LG!+-(+!+1A61,(-+1F!961!,!256*+1,(-2A62+(!@C)3!2301+!B)A01)1,(-+1!@+)!63!

AG!(<+!5B()+1!0-!B)/,)+!@615+)+3&!T+3!+1!+(!/42+(3*,-!D611,+1+! A01!/4523!D*6()3!256*+1,(-2U

/,1520@9+)+1(+F! 63! +(!)+*! /,1520@9+)+1! ,55+!D+2,))+1! L10A+22,0(+**+! 26*-250@L+3+(S+1&!T+3!

A0123415+2! <)+1*,-+1+! 6AF! 63! )+3! 36-+1! 3,)!0-! 514/+1!@6(-+! 1+220B1S+1! 63! B)/,5*+! +(!+-+(3*,-!

26*-201-6(,263,0(!0-!U5B*3B1&!!

T+1!56(!+()/,)+1+!/41+!2301+!A0125+**+!LG!)+!B)A01)1,(-+1F!20@!,()B231,/,1520@9+)+1!0-!2+1U

/,S+/,1520@9+)+1!@C)+1!,!A0190*)!3,*!256*+1,(-&!O01!)+(!AC123+!-1BLL+!96()*+1!256*+1,(-2B)A01U

)1,(-+1(+!0A3+!0@!@0)B*61,2+1,(-!6A!L10)B53,0(+(!0-!)+1/+)!0@!63!0L(G!2301)1,A32A01)+*+&!!

R16),3,0(+*3!1+-(+2!)+3!A01!63!/41+!2/413!63!256*+1+1+!2+1/,S+<)+*2+1F!@+(!+(!)+*!6A!/4523*6-+32!

2+1/,S+/,1520@9+)+1! 61D+;)+1!@+)! +(! L10)B53-C1+*2+! 6A! 2+1/,S+<)+*2+1&! T+3! D+3<)+1F! 63! )+3!

5B(! +1! +(!@,()1+! )+*! 6A! <)+*2+(F! )+1! 514/+1! ),1+53+! ,(3+1653,0(!@+)! 5B()+(F! 0-! 63! )+*+! 6A!

<)+*2+(!+1!236()61),2+1+3!^AZ!2+1/,S+2!)+1!,(3+-1+1+2!,!20A3c61+_&!!

?,1520@9+)+(!K0!t+D16F!20@!)+2,-(+1!),-,36*+!*C2(,(-+1F!+1!+3!-0)3!+52+@L+*!LG!+(!/,1520@U

9+)! @+)! <)+1*,-+1+! /45236@D,3,0(+1F! 20@! ,! 256*+1,(-2A62+(! @C)3+! A*+1+! B)A01)1,(-+1! A01!

/4523F!;A&!D052!E&>&!!

! !
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d92%&*CDC&S9&l,>#"&RIJ&O&,;&342%$3.#2%9-<,/&-,/&%"56%=/:9#/#.;6,#&

G<./<!*+!@*!]#>'<!K;97!^#>I>1'#<1!A'<!K<'=1)F!NM!<0)<//#F!+*$#'</!,-.)/!

K0!t+D16! 23613+)+! ,!%===!@+)!63! 3,*D<)+&),-,36*+!<)+*2+1! 3,*! 1+5*6@+,()B231,+(&! '!)6-! *6/+1!)+! 3+5(,25+!

L*63A01@+!,!D1B-+1/+(*,-3!)+2,-(!0-!@615+3,(-L10)B53+1!3,*!6**+!23C11+!/,1520@9+)+1!0-!01-6(,263,0(+1&!!

a0)3!(+3/415!-6/!)+! AC123+! 2301+! 5B()+1!0-!)1+/!(<+!5B()+1! ,! DB3,55+(&!:+(!0@51,(-!$""=!D*+/!)+3!

2/41+1+!63!3;+(+!L+(-+!,!D16(S9+(&!T+!2301+!DB1+6B+1!D+-<()3+!63!5CD+!0L!0-!AG!,(U90B2+!),-,36*+!6A)+U

*,(-+1&!K0!t+D16!0L*+/+)+F!63!)+1+2!(+3/415!,55+!-6/!(05!(<+!5B()+1!3,*!63!/052+!<)+1*,-+1+F!0-!63!)+1+2!

/4523163+!,55+!AB*-3+!@+)!1+23+(!6A!)+(!),-,36*+!,()B231,&!?,1520@9+)+(!@C)3+!+(!1455+!B)A01)1,(-+1F!

20@!+1!5+()+3+-(+()+!A01!@6(-+!/,1520@9+)+1!,!256*+1,(-2A62+(]!

• T+(! 2541L+)+!50(5B11+(S+! ,! D16(S9+(! 2633+! A05B2!LG! 26*-!0-! ,(3+1(+! *+)+*2+2U!0-!01-6(,263,U

0(2B)A01)1,(-+1&! 'AC*-+! ),1+53C1+(! @6(-*+)+! /,1520@9+)+(! +(! D+23<1+*2+F! )+1! 5B((+! 90*)+!

)+@!0L!LG!@G*!0-!/41+!@+)!3,*!63!2433+!+(!1+3(,(-&!

• ?,1520@9+)+(!/61! A01!)G1*,-! 3,*!63! 3;+(+!L+(-+&! '()3;+(,(-2-16)+(!LG!<)+*2+1(+!/61! *6/F!0-!)+1!

/61!,55+!56L,36*!3,*!63!,(/+23+1+!,!B)/,5*,(-!6A!<)+*2+1!0-!01-6(,263,0(+(2!50@L+3+(S+1&!

• T+3!/61!+(!D611,+1+!A01!/4523F!63!K0!t+D16!96/)+!2/413!/+)!63!6(2433+!A0*5!@+)!3,*231455+*,-3!

A6-*,-3!(,/+6B!0-!A62390*)+!)+@&!

• [V'F! 6A16LL013+1,(-!0-!0L2C-+()+! 26*-! /61! A1+@@+)! A01!)+(!+52,23+1+()+! /,1520@9+)25B*3B1F!

0-!)+3!@C)3+!@0)236()&!!

T+(!*6(-20@@+!+15+()+*2+!6A!0/+(23G+()+!B)A01)1,(-+1!A,5!/,1520@9+)+(2!+;+1+!3,*!63!+15+()+F!63!9/,2!

)+!25B**+! 1+6*,2+1+!)+1+2!6@D,3,0(+1! A01!/,1520@9+)+(F!@G33+!)+!34(5+!(<3&!T+3! AC13+!D*6()3!6()+3! 3,*!

+36D*+1,(-!6A!+(!L10A+22,0(+*!D+23<1+*2+!0-!+(!L10A+22,0(+*!26*-201-6(,263,0(&!!

K0!t+D162!B)/,5*,(-2A01*CD!+1!+3!+52+@L+*!LGF!63!23163+-,+(!0@!63!*C2+!@6(-+!A0125+**,-+!0L-6U

/+1F!)+1!,!0L236132A62+(!AC13+!3,*!2BSS+2F! ,55+!*4(-+1+!+1!9+(2,-32@422,-!,!256*+1,(-2A62+(&!!T,U

1+53C1+(!D+251,/+1!2+*/!B)A01)1,(-+(!20@]!`,5!,<'!=<(,%*$#!/5(!A*'!+#%#/!*%!=<,$#!#0!/5(A-($5%!

*%!1)5..#'!.10$#;*'/#A&(B#`&!!

'!256*+1,(-2A62+(!+1!@6(-+!6A!/,1520@9+)+1(+!LG!B)5,-!+A3+1!(<+!5B()+1!N!0-!-+1(+!(0-*+F!)+1!

+1!23C11+!0-!-,/+1!23C11+!01)1+1&!T+(!3<L+!5B()+1!23,**+1!0A3+!23C11+!516/!3,*!)+1+2!*+/+16()C1+1F!

AZ!63]!

• ?,1520@9+)+(!961! +3! 236D,*3! L10)B53,0(2U! 0-! 2+1/,S+6LL6163! ^LG*,)+*,-+! *+/+16()C1+1F!

@625,(L615!0-!@+1+!+()!f(!/,)+(61D+;)+1!@+)!2L+S,A,55+!50@L+3+(S+1_&!

• ?,1520@9+)+(!961!)+(!1+33+!)05B@+(363,0(!A01!63!L10)BS+1+!,!+(!D+23+@3!5/6*,3+3&!

• ?,1520@9+)+(!961!(0-*+!20*,)+!1+A+1+(S+1F!)+1!/455+1!-+(5*6(-!,!@615+)+3&!!

O01!63!*+/+!0L!3,*!),22+!516/!@G!/,1520@9+)+(!A01+36-+!+(!1455+!,(/+23+1,(-+1!0-!+AA+53,/,2+1+!

L10S+22+1(+&! T+1! 256*! 0-2G!@+1+! A05B2! LG! C50(0@,23<1,(-F! *CD+()+! )05B@+(363,0(! 0-! L*6(U

*4-(,(-&!

'(3+1/,+c+(+!/,2+1!0-2GF!63!*+)+*2+!6A!@+)61D+;)+1+!0A3+!4()1+1!561653+1!A16!0L236132A62+(!3,*!

256*+1,(-2A62+(&!?,1520@9+)25B*3B1+(! ,! 0L236132A62+(! 56(! /41+!@6156(3! 6()+1*+)+2! +()! ,! +(!

01-6(,263,0(!@+)!8"!@+)61D+;)+1+F!9/01!)+1!+1! *6(-3!3,*!30LS9+A+(F!0-!6**+! ,55+!(C)/+(),-/,2!
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-G1!,!26@@+!3653&!W;+1+(!56(!,55+!20@!,!0L236132A62+(!1+-(+!@+)F!63!@+)61D+;)+1(+!+1!0@23,*U

*,(-2L6163+!0-!@03,/+1+)+!6A!2+*/+!/,1520@9+)2L10;+53+3F!@+(!56(!96/+!+(!@+1+!5*622,25!*C(U

61D+;)+13,*-6(-!3,*!61D+;)2*,/+3&!

*CDCLC&M42%$5"6,$%&<@;/$,#.;6&":&=/:9#/#.;6,#&.&%2"5,#.;6%:"%,;&

.G()3+1,(-+(! 6A! B)A01)1,(-+1! ,! )+((+! A62+! +1! LG!@6(-+!@G)+1!@+1+! 50(310**+1+3! +()! ,! 0LU

236132A62+(!0-!56(!3<L,25!31455+!LG!A*+1+!G12!+1A61,(-!,!@615+)+3!0-!@+)!/,1520@9+)2)1,A3&!!

'! 256*+1,(-2A62+(! 6A94(-+1! /,1520@9+)+1(+2! A0132633+! /4523! 2G*+)+2! 6A! )+! 1,-3,-+! 23163+-,25+!

/6*-F! 20@! 3<L,25! 514/+1! 3,)F! +3! A6536D62+1+3! D+2*B3(,(-2-1B()*6-! 0-! ),6*0-&! ?45239,2301,+1(+!

A16!/01+2!,(3+1/,+c!D+*<2+1F!9/01)6(!+;+1*+)+1(+2!+15+()+*2+!6A!+-(+!0-!/,1520@9+)+(2!2/6-U

9+)+1!56(!/41+!+(!*6(-231653!L10S+2&!T+1!56(!-G!A*+1+!G1F!9/01!/,1520@9+)+1!,!256*+1,(-2A62+(!

@+)!)+! A019G()+(/41+()+! 1+220B1S+1! A012C-+1! 63! 1+6*,2+1+! 9C;+1+! /4523! B)+(!9+*3! 63! ,()A1,!

+-(+!6@D,3,0(+1&!W(!-+((+@2(,326*)+1!LG!S6&!3,!G1!A01!/,1520@9+)+1!,!)+((+!A62+!,(),5+1+1!)+3U

3+&!!!

O01!K0! t+D16! /61! )+1! A*+1+!B)A01)1,(-+1F! 20@!0/+1! +(! G11455+!D,)10-! 3,*F! 63! +;+1(+!+15+()3+!

D+90/+3!A01!(<+!3,*36-F!20@!5B((+!36-+!)+@!3,*!50(S+L3U!0-!+52L6(2,0(2A62+(F!;A&!D052!E&E&!

d92%&*C*C&S9&l,>#"&RIJ&O&342%$3.#2%9-<,/&-,/&1/,#5.6,#,&"->.$.9;,#&

'!$""=!0L*+/+)+!K0!t+D16! A6*)+()+!26*-236*!0-!0/+1!+(!G11455+!0L-16)+1+)+!/,1520@9+)+(!)+1A01!LG!
26*-&!'!$"%$!D*+/!20@!(4/(3!,!D052!E&>!+36D*+1+3!+(!L10A+22,0(+*!D+23<1+*2+F!0-!,!$"%>!/61!)+(!(B/41+(U
)+!23163+-,!5*61&!

O01!63!B)/,5*+!(<+!L10A+22,0(+**+!26*-256(6*+1!961!/,1520@9+)+(!+36D*+1+3!+(!26*-26A)+*,(-F!20@!961!AG+3!
*0/! 3,*! 63! ,(A*B+1+! LG! D*6()3! 6()+3! *+)+*2+(2! 653,/,3+3+1&! T,1+53C1+1(+! +1! AZ! D*+/+3! 3,*@+*)3! A0125+**,-+!
D16(S9+(+3/415!0-!6A90*)+1!2+*/!+/+(32!A01!63!/41+!@+)!3,*!63!)1,/+!@615+)+3&!!

O01!63!,@C)+50@@+!@6(-*+(!LG!61D+;)2516A3&961!K0!t+D16!+36D*+1+3!+3!*+/+16()C1L613(+1256D!,!Y0*+(F!
)+1!*6/+1!D6S5U+()!0L-6/+1&!!

I0@!+(!)+*!6A!63!256D+!+(!23415+1+!5B*3B1!0-!A62390*)+!@+)61D+;)+1+!961!)+3!+()/,)+1+!/41+3!/,-3,-3!63!
A01@B*+1+!+(!A011+3(,(-2U!0-!*+)+*2+223163+-,F!0-!K0!t+D16!961!)+1A01!,@L*+@+(3+1+3!+3!@+**+@*+)+1*6-&!!

K0!t+D16!961!,!)6-!B)/,5*+3!+(!1455+!236()61)L10)B53+1!^@0)B*61,2+1,(-_!A01!)+!<)+*2+1F!20@!)+!A*+23+!
6A! )+1+2! 5B()+1! +A3+12LC1-+1&! Y10)B53+1(+! 56(! 3,*L622+2! 5B()+1(+2! ,(),/,)B+**+! D+90/! ,! 2,3! B)31<5! 0-!
AB(53,0(6*,3+3F!@+(!256*!,55+!D<--+2!A16!DB()+(F!0-!)+1/+)!0L(G1!K0!t+D16!+(!-16)!6A!2301)1,A32A01)+*+&!!

K0!t+D16!961!@G*1+33+3!)+1+2!<)+*2+1!3,*!23C11+F!),-,36*3!@0)(+!5B()+1!/+)!63!3,*D<)+!26@*+)+!*C2(,(-+1F!
20@! 26@*+1! ),-,36*! @615+)2AC1,(-! LG! ),-,36*+! L*63A01@+&! k,-+*+)+2! 961! /,1520@9+)+(! 6**,+1+3! 2,-! @+)!
,(A16231B53B1*+/+16()C1+1!@+)!/+*5+()3+!D16()2&!

?,1520@9+)+(! 61D+;)+1! 50(236(3! LG! *6(-+! 0-! 23415+! 5B()+1+*63,0(+1! A01! 63! B()-G! )+(! 316),3,0(+**+!
*+/+16()C110**+&!!

T+(!23163+-,25+!B)/,5*,(-!6A!/,1520@9+)+(!+1!25+3!,!343!),6*0-!@+)!S06S9+2!0-!D+23<1+*2+(&!

'!256*+1,(-2A62+(!+1!)+3!+(!S+(316*!0L-6/+!63!A6232433+!(0-*+!01-6(,26301,25+!16@@+1!A01!@+)U

61D+;)+1+!0-!0L-6/+1&!W3!-0)3!61D+;)2@,*;C!0-!9C;3! ,(A01@63,0(2(,/+6B!0@!L10S+22+1F!@G*!0-!

23163+-,!50@@+1!,55+!2,-!2+*/&!!
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I0@!/,!2G!902!K0!t+D16!56(!)+3!36-+!@6(-+!G1!AC1!+;+1*+)+1+(!+1!@0)+(!3,*!63!4()1+!*+)+*2+2U

231B53B1+(!0-!36-+!+(!L10A+22,0(+*!D+23<1+*2+!+**+1!/452356L,36*!,()&!'(3+1/,+c+(+!L+-+1!LGF!63!

*+)+*2+(!0A3+!961!96A3! /45236@D,3,0(+1!0-!+52L013)1C@@+F! 20@!)+(!961! A012C-3!63! 1+6*,2+1+!

0/+1!+(!*4(-+1+!G11455+&!OC123!+A3+1!@6(-+!G1!+15+()+1!*+)+*2+(F!63!)+1!@G!+523+1(+!514A3+1!

3,*F!9/,2!0L-6/+(!256*!*CA3+2!1,-3,-3&!!

'!(0-*+!3,*A4*)+!+1!)+3!+(!`(C)/+(),-!25,*2@,22+!@+**+@!+;+1+`F!)+1!56(!GD(+!0L!A01!(<+!23163+U

-,25+!L1,01,3+1,(-+1&!T+3! 23G1! A1+@! ,! ,(3+1/,+c+(+F! 63!@6(-+! 256*+1,(-2/,1520@9+)+1! ,55+! 56(!

50@@+!/,)+1+!@+)!)+1+2!6@D,3,0(+1!0@!/4523F!AC1!)+1!+1!+(,-9+)!0@!L1,01,3+1,(-+1!0-!2316U

3+-,!,!*+)+*2+(&!V-!)+(!`+(,-9+)`!0L(G2!,!A*+1+!3,*A4*)+!@+)!+3!D1B)!@+**+@!L613(+1+&!

'! A*+1+! 3,*A4*)+!/,2+1! ,(3+1/,+c+(+F!63!)+3!961! /41+3!(<33,-3! 63! AG!B/,*),-!622,236(S+!B)+! A16! 3,*!

)+((+! 2*6-2!0@01-6(,2+1,(-F! )6!@6(-+!G12!9,2301,+!0-!@+((+25+*,-+! 1+*63,0(+1! 56(! -C1+!)+3!

2/413!63!(G!+(!A01(BA3,-!*C2(,(-&!!

M052!E&H!L142+(3+1+1!+3!+52+@L+*!LG!9/,*5+(! A0125+*F!63!(<+! *+)+*2+2514A3+1!56(!-C1+! A01!+(!

2B()! 0-! /+*AB(-+1+()+! /,1520@9+)&! T+(! +52,23+1+()+! *+)+*2+! /B1)+1+)+F! 63! /,1520@9+)+(2!

L03+(3,6*+!/61!23C11+!+()!)+3F!20@!)+!5B((+!)1,/+!)+3!3,*&!!

d92%&*CGC&V.;"$,T<&RgJ&O&";%4$$,5%,;&":&,;&;1&:9##,$;.;6%9#.,;$,#,$&/.#,2$N#&

G<./<!*+!W50</#2=!KV97!G'#+)/5((50%),5'.)*+=#$!A'<!6B#((#'1;F!\O!<0)<//#F!=&B!,-.)/!

k,(63+S9!D*+/!+36D*+1+3!%##>!0-!9+)!A1+@!3,*!$"%"!`?,B@!I@+)+!0-!:625,(A6D1,5`&!?,1520@9+)+(!L10)BU
S+1+1! 50@L0(+(3+1! 0-! 2L+S,6*A1+@23,**+)+!@625,(+1! 3,*! ,()B231,! 0-! +1! +(! %""! L10S+(3! A6@,*,++;+3! /,15U
20@9+)&!'!$"%"!D+2*B33+)+!A6@,*,+(!63!23<15+!/,1520@9+)+(2!50@@+1S,+**+!01,+(3+1,(-!0-!-C1+!)+(!@+1+!
2+1/,S+01,+(3+1+3&!'()3,*!)6!96/)+!/,1520@9+)+(!/41+3!B)+*B55+()+!3+5(,25!01,+(3+1+3&!

'!$"%"!D*+/!)+(!(B/41+()+!),1+53C1!6(263F!0-!/,1520@9+)+(!25,A3+)+!(6/(! 3,*! k,(63+S9&!?,1520@9+)+(!
96/)+!LG!)+3!3,)2LB(53!>"!6(2633+F!*+/+)+!6A!30U31+!2301+!A623+!5B()+1!0-!*6/+)+!,55+!0L2C-+()+!26*-&!

T+(! (<+! ),1+53C1! 2633+! -6(-! ,! +(! 0@A633+()+! 3B1(610B()! 6A! /,1520@9+)+(F! 20@!9B13,-3! 5B((+! 2+2! LG!
DB()*,(;+(&!T+(!A0132633+!/4523!A16!$"%"U$"%>!+1!D*6()3!6()+3!-+(+1+1+3!-+((+@]!

• a+((+@-1,D+()+!0@231B53B1+1,(-F!0L3,@+1,(-!0-!L10A+22,0(6*,2+1,(-!6A!/,1520@9+)+(&!

• :6156(3!L1,01,3+1,(-!6A!26*-!U!@+)!0L)<15(,(-!6A!(<+!5B()+1!0-!(<+!01)1+1!20@!1+2B*363&!

• '(3+**,-+(3!D1B-!6A!(+3/415!0-!0LD<-(,(-!6A!23163+-,25+!6**,6(S+1&!

• O16!$"%%!*CD+()+!2L611,(-!@+)!?45239B2!:,)3;<**6()&!O,5!-+((+@!/45239B2+3!`2301!/4523L65U
5+`!0-!)+1/+)!3,*25B)!3,*!5CD!6A!+523+1(!50(2B*+(3!3,*!@615+)2AC1,(-&!

• M*+/!3,*)+*3!/,)+(5BL0(!3,*!+3!26@61D+;)+!@+)!R+5(0*0-,25!'(23,3B3!0@!kWPK&!

• :+)!,!S*+6(R+S9UB)/,5*,(-2L10-16@!0@!D+)1+!B)(<33+*2+!6A!6AA6*)&!

?,1520@9+)+(!961!,!)6-!H"!6(2633+&!T+!L1,@41+!5B()+1!+1!,()+(!A01!/45230@1G)+1!20@!L10S+2U!0-!S*+U
6(3+S9!,()B231,&!T,1+53C1+(2!/,2,0(!+1!63!A01)0D*+!0@243(,(-!0-!0/+125B)!,!$"%#!0-!D*,/+!%""!@+)61D+;U
)+1+&!!

Y03+(3,6*+3!A01!/4523!+1!3<)+*,-3!3,*!23+)+!902!k,(63+S9&!?,1520@9+)+(!961!>"!G12!5B()+(+3/415!

63! 31455+!LGF!@+(!96/)+! ,()3,*!$"%"! ,55+!B)(<33+3!)+!@B*,-9+)+1F!)+1!/61! A01!63!B)D<--+!0-!

A0123415+!1+*63,0(+1(+!0-!0L2C-+!(<+!5B()+1&!!
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'!L10S+22+(!@0)!L10A+22,0(6*,2+1,(-!-C1!)+!6@D,3,C2+!256*+1,(-2/,1520@9+)+1!26@@+(A633+)+!

AC*-+()+]!

• T+!-C1!2,-!D+/,)23+!0@!)+1+2!B)A01)1,(-+1!0-!A012C-+1!653,/3!63!(+)D1<)+!/4523D611,+U

1+1&!T+3!D+3<)+1F!63!/,1520@9+)+1(+!314AA+1!)+!2/41+!D+2*B3(,(-+1F!)+1!256*! 3,*! A01!63!

),AA+1+(3,+1+!2,-!,!@615+)+3&!

• T+!+36D*+1+1!3<L,25!+(!D+23<1+*2+!0-!6A5*61+1!9/,*5+!AB(53,0(+1e!50@L+3+(S+1F!/,1520@U

9+)+(! 961! D+90/! A01! ,(3+1(3! 0-! *056*3F! 0-! 9/,*5+! )+1! 56(! 0B320B1S+2! +**+1! 9G()3+1+2!

-+((+@!L613(+1256D+1&!

• T+!B)/,5*+1!256*+1D61+!A011+3(,(-2@0)+**+1&!

• T+!01,+(3+1+1!2,-!@0)!23C11+!5B()+1!,(3+1(63,0(6*3!0-!L1,01,3+1+1!5B()+1+*63,0(+1F!)+1!

56(!256D+!@+126*-&!!

*C*& +?S&+AJhA8VAS?E?+?&HYSh?8Z7&YW&?HJ8RSJAYSJBRJ?&

*C*C)C A;$#9/=2$.9;&

?+)! ,()-6(-+(! 3,*! 50(S+L3U!0-!+52L6(2,0(2A62+(!/,*! /,1520@9+)+(! 3<L,25!96/+!8"UE"!6(2633+&!

T+3!+1!,!,()*+)(,(-+(!6A!)+((+!A62+F!63!/,1520@9+)+(!256*!A,()+!B)!6AF!9/01)6(!)+(!/,*!+52L6(U

)+1+!<)+1*,-+1+F!9/,2!)+33+!+1!@G*+3%J&!

'! *CD+3! 6A! 50(S+L3U! 0-! +52L6(2,0(2A62+(! 256*! /,1520@9+)+(! 314AA+! +(! 1455+! -1B()*4--+()+!

D+2*B3(,(-+1b!I56*!)+(!/41+!+(!1+-,0(6*!+**+1!-*0D6*!/,1520@9+)7!I56*!)+(!+36D*+1+!+(!B)/,5U

*,(-2AB(53,0(!@9L&!23C11+!L10)B53),AA+1+(3,+1,(-!+**+1!B)/,5*,(-!6A!(<+!A011+3(,(-20@1G)+17!W1!

)+(!+52,23+1+()+!A011+3(,(-2@0)+*!90*)D61!,!A0190*)!3,*!+3!23C11+!@615+)7!./01)6(!256*!01-6(,U

263,0(+(!/,)+1+B)/,5*+2!A01!63!90*)+!31,3!@+)!@615+)+3!0-!@+)!@651031+()27!

'!56L,3+*!H!2+2!)+1!(41@+1+!LG!A0125+**,-+!/45232L01F!20@!/4523/,1520@9+)+1!3<L,25!A01AC*-+1!,!

)+((+!A62+F!@+(2!)+1!,!)+33+!6A2(,3!A05B2+1+2!LGF!9/01)6(!/,1520@9+)+1(+!256D+1!)+!01-6(,26U

301,25+!A01B)243(,(-+1!A01!/4523&!

W3!/42+(3*,-3!561653+1,23,56!/+)!50(S+L3U!0-!+52L6(2,0(2A62+(!+1F!63!/,1520@9+)+(2!-+((+@U

-G1!+(!3<)+*,-+1+!AB(53,0(20L)+*,(-&!T+(!C/+123+!*+)+*2+!+1!2G*+)+2!,55+!*4(-+1+!+(!)+*!6A!6**+!

D+2*B3(,(-+1F!@+(!961!B))+*+-+1+3!50@L+3+(S+!0-!6(2/61!3,*!AB(53,0(2*+)+1+&!!

?4523*6-+32! /,1520@9+)+1! +1! ,! 50(S+L3U! 0-! +52L6(2,0(2A62+(! )+1B)0/+1! 3<L,25! 5+()+3+-(+3!

/+)!63!96/+]!

• ?+*)+A,(+1+3!10**+A01)+*,(-!,!+(5+*3AB(53,0(+1&!

• .C;!0-!23,-+()+!-16)!6A!236()61),2+1,(-!0-!6B30@63,2+1,(-&!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
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!T+3!256*!B()+1231+-+2F!63!+(!)+*!/,1520@9+)+1!6*)1,-!LGD+-<()+1!)+((+!A62+F!A01),!)+!,55+!C(25+1!63!

/052+!<)+1*,-+1+&!T+3!-4*)+1!AZ!@6(-+!+;+1*+)+)+!/,1520@9+)+1F!9/01!+;+1+(!C(25+1!63!D+/61+!0/+1D*,5!
0-!50(310*!@+)!9+*+!/,1520@9+)+1F!+**+1!9/01!@03,/63,0(+(!L1,@413!+1!63! 256D+!(0-+3!`2;0/3`!0-! *6/+!
-0)+!*C2(,(-+1!A01!5B()+1(+&!!
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• Q0(310**+1+3!A*+52,D,*,3+3!N!/,1520@9+)+(!56(!3+23+!(<+!L10)B53+1F!36-+!(<+!0L-6/+1!,()!

0-!,()-G!(<+!26@61D+;)+1F!B)+(!63!)+3!A0123<11+1!)+(!6*@,()+*,-+!)1,A3&!

• I<23+@63,25!@G*,(-!6A!L10S+22+1F!L10)B53,0(!0-!26*-F!2G!*CD+()+!0L3,@+1,(-!+1!@B*,-&!

• Y1,01,3+1,(-!6A!5B()+1!0-!L613(+1+F!20@!+1!241*,-3!/,-3,-+!A01!)+(!/,)+1+!B)/,5*,(-&!

• O623*6-3+!96()*+L*6(+1!A01!63!,()A1,!@G*!,!23163+-,+(&!

*C*C'C Z1I.%2,&=/:9#/#.;6,#&.&29;T,I$7&96&,2%I";%.9;%:"%,;&&

T+!AC*-+()+!A+@!B)A01)1,(-+1!B)-C1!)+!/42+(3*,-23+!B)A01)1,(-+1!,!50(S+L3U!0-!+52L6(2,0(2A6U

2+(]!

• B9##,$;.;6%=/3.25.;6!N!9/01)6(!90*)+2!A011+3(,(-250(S+L3!0/+1*+-+(3F!0-!9/,*5+!31+()2!

DC1!AC*-+27!

• XE7%$#"$,6.&]659>"5g592"5^&:9#&-,/"#>,0/,#,a&5,/,5%,&96&>,%$1#,5%,!N!9/01)6(!3,*3145U

5+2! 0-! A62390*)+2! 50@L+3+(3+! @+)61D+;)+1+F! 9/,*5+! *+)+*2+2U! 0-! D+23<1+*2+250@L+U

3+(S+1!256*!)+1!3,*!A01!63!A62390*)+!0-!B)/,5*+!A011+3(,(-250(S+L3+37!

• H9;2=##,;T,&O!,!3653!+3!23,-+()+!6(36*!5B()+1!0-!+3!23C11+!@615+)F!256*!/,1520@9+)+1U

(+!,!23,-+()+!-16)!A0190*)+!2,-!3,*!50(5B11+(3D,**+)+3F!0-!9/01)6(!)+!9G()3+1+1!50(5B1U

1+(S+!A16!/,1520@9+)+1!,!AZ!*6()+!@+)!D+3<)+*,-3!*6/+1+!L10)B53,0(20@5023(,(-+1&!!

• d=;/5.;0,:92=%& 96& 342%$2"I.$"5& O! 9/,*5+! 653,/,3+3+1! 256*! L1,01,3+1+2F! 9/,*5+! 0@1G)+1e!

L10;+53+1!256*!)+1!,(/+23+1+2!,&!V-!@+)!9/,*5+!@,)*+1!^L613(+1+F!,(/+2301+1F!A0()+_7&!

• B9#$%"$&,::,2$.3.%,#.;6a&$#.-;.;6&96&-9/=5"#.%,#.;6&":&3.#2%9-<,/,;!N!9/01)6(!)+2,-U

(+2!/,1520@9+)+(2!/41),54)+!@+23!9+(2,-32@422,-3F!9/,*5+!)+*+!256*!/41+!,(U90B2+F!

0-!9/,*5+!)+*+!56(!@+)!A01)+*!0B320B1S+27!

k+)+*2+(!6A!/4523*6-+32!/,1520@9+)+1!,!50(S+L3U!0-!+52L6(2,0(2A62+(!96()*+1!,!9C;!-16)!A013263!

0@! L10A+22,0(6*,2+1,(-F! 23163+-,B)/,5*,(-%#! 0-! 2,51,(-! 6A! 6-,*,3+3&! '55+!@,()23! )+3! 2,)23+! D*,/+1!

@+1+!B)A01)1+()+!,!3653!@+)F!63!/,1520@9+)+(!/052+1&!!

'!50(S+L3U!0-!+52L6(2,0(2A62+(!56(!*+)+*2+(!AZ!50@@+!3,*!63!23G!3,*!6(2/61!0/+1!A01!+(!D+23<1+*U

2+!+**+1!+;+1+F!)+1! ,55+!(C)/+(),-/,2!961!)+3!20@!@G*!63!)1,/+!A011+3(,(-! ,!T6(@615&!k056*,2+U

1,(-F!0B320B1S,(-F!B)*4-(,(-!6A!L10)B53,0(!0-!2G-61!,(U20B1S,(-!56(!/41+!(0-*+!6A!)+!+*+@+(U

3+1F!20@!/,1520@9+)+1(+!50@@+1!3,*!63!61D+;)+!@+)&!!

a*0D6*!50(5B11+(S+!+1!+()/,)+1+!+(!S+(316*!B)A01)1,(-!A01!@6(-+!/,1520@9+)+1! ,!)+3!@,)3;<U

25+!/4523*6-&!K423+(!H"!L10S+(3!6A!/,1520@9+)+1(+!,!/4523*6-+3!0L*+/+1!,AC*-+!)+(!-+((+@U

AC13+!2LC1-+25+@6B()+12C-+*2+F!63!L1,2U!0-!0@5023(,(-250(5B11+(S+!,!9C;!+**+1!(0-+(!-16)!961!

B)-;013! +(!D611,+1+! A01! 63! 1+6*,2+1+! /4523F! ;A&! 56L,3+*! J&! W(5+*3+! 6A! ,(3+1/,+c+/,1520@9+)+1(+!

A0134**+1! *,-+A1+@F! 63!)+!961!@615+)+32!)<1+23+!L10)B53+1&!T+3! +1! ,55+!B)31<5! A01! +(!D+/,)23!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
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!?,!-G1!20@!(4/(3! ,!)<D)+(!@+)!23163+-,B)/,5*,(-! ,!56L,3+*!HF!)+1!L142+(3+1+1! A0125+**,-+!/45232L01F!

20@!/,1520@9+)+1(+!56(!A01AC*-+!0-!A01A,(+!,!50(S+L3U!0-!+52L6(2,0(2A62+(F!
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23163+-,F!@+(!+1!,AC*-+!/,1520@9+)+1(+!+(!),1+53+!50(2+5/+(2!6A!9C;+!)6(25+!25633+1!0-!6A-,AU

3+1&!T+!)6(25+!/61+1!256*!)+1A01!/41+!L+(-+(+!/41)&!!

O01!2+1/,S+/,1520@9+)+(!R036*!s,()!M*6)+2!+1!)+3!0@5023(,(-2A<*)3!A013263!63!/41+!)+!D+)23+!

^0-!)<1+23+_!LG!@615+)+3F!;A&!D052!E&J&!T+3!+1!26@3,),-!+(!/,1520@9+)F!)+1!*+/+1+1!+3!5/6*,3+32U

(,S9+L10)B53F!@+(!20@!236),-!961!<)+1*,-+1+!/45236@D,3,0(+1&!!

d92%&*CPC&Z9$"5&m.;/&d5"/,%&RIJ&O&29;2=##,;T,:9#/,5&2#43,#&:9#$%"$&.;3,%$,#.;6&

G<./<!*+!_*/<(!^50$!`(<$#)!K;97!"#;<'</5*0I!*%!)#',52#,5'.)*+=#$!A'<!`'<0$#F!aM!<0)<//#F!=&B!,-.)/!

R036*!s,()!M*6)+2!D*+/!23613+3!,!$""J!20@!+3!)633+12+*256D!6A!R036*!s,()!PeI&!?,1520@9+)+(!1+L61+1+1F!
,(2L,S+1+1! 0-! 2+1/,S+1+1! /,()@C**+/,(-+1&! '! D+-<()+*2+(! /61! /,1520@9+)+(! B()+1*+/+16()C1! 3,*! ?+2362F!
@+(! ,!)6-! 2+1/,S+1+2! 2*B35B()+1(+!),1+53+&!?,1520@9+)+(!96/)+!+(!0@243(,(-!LG!>"!@,0&! 51&! ,! $"%8F!
9/01!="!L10S+(3!50@!A16!,(3+1(63,0(6*+!5B()+1&!R036*!s,()!M*6)+2!961!+(!)+*!50(5B11+(3+1F!@+(!50(5B1U
1+1+1!LG!5/6*,3+3!0-!,55+!LG!L1,2&!I,)+(!$""J!961!/,1520@9+)+(!6*)1,-!*6/+3!+(!1+L6163,0(!0@&!

T+!)6(25+! *C((,(-+1!+1!9C;+F!@+(!)+(!(C)/+(),-+!/,)+(!0@!/,()@C**+1! *,--+1! ,!T6(@615&!?,(-+1!+1!+3!
9G()/415F!20@!514/+1!2L+S,6*,2350@L+3+(S+1F!0-!)+3!/,**+!)+1A01!/41+!+()(B!@+1+!0@5023(,(-2A<*)3!63!
*41+!A0*5!0L!A16!DB()+(F!9/,2!@6(!A*<33+)+!/,1520@9+)+(!3,*!6()1+!)+*+!6A!/+1)+(&!K423+(!6**+!/,1520@U
9+)+(2!@0(3C1+1!961!+(!A013,)!902!+(3+(!?+2362!+**+1!I,+@+(2F!9/,*5+3!0-2G!+1!@+)!3,*!63!-C1+!R036*!s,()!
M*6)+2!)+!)<1+23+!LG!@615+)+3&!

?,1520@9+)+(2!2L+S,6*,23/,)+(!-C1!)+@!2G*+)+2!50(5B11+(S+)<-3,-+F!@+(!)+3!+1!+(!B)A01)1,(-!63!D*,/+!
/+)!@+)! 63! /41+! A016(!@615+)+3&!T+3! A0123415+2! 6AF! 63! /,()@C**+D16(S9+(! 23,**+1! 2301+! 516/! 3,*! )+1+2!
B()+1*+/+1*+/+16()C1+1!0-!2+1/,S+B)D<)+1+]!

• T+1!+1!516/!0@!2,55+19+)25B12+1!0-!S+13,A,S+1,(-+1F!20@!*CD+()+!256*!A01(<2&!

• M16(S9+01-6(,263,0(+(F! a*0D6*!s,()!V1-6(,263,0(F! B)D<)+1! A0125+**,-+! 2,55+19+)25B12+1F! 20@!
)+3!+1!+3!516/!63!96/+&!

• T+3! 56(! /41+! +(! B)A01)1,(-! A01! R036*!s,()! M*6)+2F! 63! (0-*+! 5B()+1! 23,**+1! 516/! 0@F! 63! R036*!
s,()!M*6)+2!+1! S+13,A,S+1+3! ,! *+/+16()C1+(+2! 2L+S,A,55+!5B12+1F! 20@! *CD+()+! 256*! A01(<2! ,! 3653!
@+)!/,()@C**+1(+2!B)/,5*,(-&!

'AC*-+!),1+53C1+(!A01!R036*!s,()!M*6)+2!-C1!)+!2301+!2,55+19+)2516/!)+3!/6(25+*,-3!63!3;+(+!L+(-+&!:+(!
@615+)+3! A01! 1+L6163,0(+1! 6A! /,()@C**+1! +1! ,! /4523F! 0-! /,1520@9+)+(! 61D+;)+1!@G*1+33+3! LGF! 63! )+1+2!
A1+@3,),-+! A011+3(,(-2@0)+**+1! 56(! AC1+! )+@!6)! (<+! /45232L01&!T+3! ,(/0*/+1+1! D*6()3! 6()+3! +3! WXTY!
A0125(,(-2U! 0-! B)/,5*,(-2L10;+53F! )+1! 961! ?633+(A6**F! ['Ij! 0-! TRX! 20@! L613(+1+&! Y10;+53+3! 0@96()*+1!
A0123415(,(-!6A!/,()@C**+1!0-!+(!L03+(3,+*3!*4(-+1+!*+/+3,)!A01!)+(!+(5+*3+!@C**+F!9/,*5+3!B)/,)+1!D+90U
/+3!A01!2+1/,S+&!

?,1520@9+)+1(+2!B)A01)1,(-+1!,!50(S+L3U0-!+52L6(2,0(2A62+(!+1!,!@6(-+!3,*A4*)+!0-2G!1+*63+U

1+2!3,*!@615+)2U!0-!D1B-+131+()2&!!!

'!(0-*+!3,*A4*)+!56(!A016()1,(-+1!,!31+()2!0-!,!@615+)+3!@+)AC1+!)16@63,25+!4()1,(-+1!,!+A3+1U

2LC1-2*+(F!)+1!-C1!-+()+2,-(!6A!A011+3(,(-250(S+L3+3!^0-!)+1@+)!6-,*,3+3_!3,*!+(!D+3,(-+*2+!A01!

0/+1*+/+*2+&!W52+@L+*/,2!@C)3+!M:!I,*0!A016()1,(-+1! ,!@615+)+3F!)6!)+1+2!26*-!6A!2,*0+1!A6*)3!

)16@63,25F!;A&!D052!E&#&!!

! !
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d92%&*CKC&d!&J.59&RIJ&O&:9#";/#.;6,#&.&-"#2,/,$&

G<./<!*+!`J!95(*!K;97!G'#+)/5((50%),5'.)*+=#$!A'<!b*()/#>'*F!aO!<0)<//#F!+*$#'</!,-.)/!

M:!I,*0!+1!+(!/,1520@9+)!A16!%=HEF!20@!A1+@23,**+1!2,*0+1!3,*!0LD+/61,(-!6A!3C11+!@63+1,6*+1&!M:!I,*0!+1!
+(!*,**+!(,S9+/,1520@9+)!LG!+3!23013!-*0D6*3!@615+)&!T+(!+52L013+1+1!2,(+!(C-*+A41),-+!*C2(,(-+1!3,*!+(!
*6(-!1455+!*6()+&!?,1520@9+)+(!+1!,!)6-!L*6S+1+3!343!/+)!R/,2!0-!961!>"!@+)61D+;)+1+&!

'!$""=!D*+/!M:!I,*0!16@3!6A!+3!2/,-3+()+!2*6-!6A!2,*0+1&!T+(!A6*)+()+!0@243(,(-!3/6(-!/,1520@9+)+(!3,*!
6A25+),-+*2+1&!?,1520@9+)+(!-,5!A16!63!96/+!8#!@+)61D+;)+1+!,!$""#!3,*!63!96/+!%J!,!$""=&!

T+3! 2/,-3+()+! 26*-! A6*)3! 26@@+(!@+)! A,(6(251,2+(!0-! A411+! ,(/+23+1,(-+1! ,! B)23<1! -+(+1+*3F!@+(!/,15U
20@9+)+(!96/)+!0-2G!6()1+!B)A01)1,(-+1&!

W52L013B)A01)1,(-+1(+!A01!/,1520@9+)+(!/61!5(<33+3!3,*!A*+1+!A0125+**,-+!D611,+1+1]!D*6()3!6()+3!5B*3B1+*U
*+!D611,+1+1!1+*63+1+3!3,*!316),3,0(+1!0@!AZ!0LD+/61,(-!6A!3C1230AA+1&!.+13,*!50@!1+-B*63,/+!D611,+1+1!,!A01@!
6A!@6(-*+()+!/,)+(!0@!236()61)+1F!5/6*,3+32516/!0-!/6*B362<23+@+1&!

M:!I,*02!D*+/!0-2G!/6*-3!A16!6A!A*+1+!5B()+1!L-6&!@6(-*+()+!)05B@+(363,0(&!W52+@L+*/,2!+1!)+1!,!(0-*+!
*6()+!2541L+)+!516/!A16!@<(),-9+)+1!3,*!2363,25+!D+1+-(,(-+1!6A!;01)254*/2,51,(-!0-!/,()*623+1&!

:+(!M:!I,*0!/61!0-2G!+(!/,1520@9+)F!)+1!96/)+!D1B-!A01!63!D*,/+!2+3!+A3+1!,!2C@@+(+!,!A0190*)!3,*F!0@!
6**+!)+*+!AB(-+1+)+!2G!+AA+53,/3F!20@!)+!5B((+&!M*6()3!6()+3!B)31<55+1!)+(!(B/41+()+!),1+53C1F!63!24*U
-+1(+!3,*D6-+!$""=!`,<'!.&'/!/'-//#`F!0-!63!`$#'!,<'!>#=*,!A*'!#0!%'10$5%!50/#'0!;'*2#)`&!

M:!I,*0!+1!+3!-0)3!+52+@L+*!LG!+(!+36D*+1+3!/,1520@9+)F!)+1!0L*+/+)+!4()1+)+!516/!B)+!A16F!

0-!)+1A01!/61!(C)3!3,*!63!-,/+!9+*+!01-6(,263,0(+(!+3!+A3+13;+5!,!A0190*)!3,*!,55+!@,()23!)+(2!6-,*,U

3+3&!

X)A01)1,(-+1(+! A01DB()+3!@+)! ,(3+1(63,0(6*,2+1,(-!+1! -+(+1+*3! S+(316*+! ,! )+((+! A62+F!9/,*5+3!

)+1!/+()+2!3,*D6-+!3,*! ,!56L,3+*!H&!W(!)+*!6A!/4523*6-+32!/,1520@9+)+1!+1!5B(! ,!D+-14(2+3!0@U

A6(-!,(3+1(63,0(6*3!01,+(3+1+3!0-!2<(+2!5B(!63!96/+!+(!/6-!A01(+@@+*2+!6AF!9/6)!,(3+1(63,0(6U

*,2+1,(-!+-+(3*,-!23,**+1!6A!516/!3,*!01-6(,263,0(+(!1+220B1S+@422,-3F!(G1!)+1!+52L6()+1+2!LG!(<+!

@615+)+1&!!

K0-*+!6A!)+!23C123+!B)A01)1,(-+1! A01!+52L6(2,0(!+1! ,AC*-+! ,(3+1/,+c/,1520@9+)+1(+!2L10-U!0-!

5B*3B1D611,+1+1&!:6(-+!/,1520@9+)+1!/+)!)+1B)0/+1!,55+F!9/01)6(!)+!256*!B)/,5*+!)+1+2!26*-2U

56(6*+1!LG!(<+!@615+)+1!0-!1+A+1+1+1!3,*F!63!)+!,55+!56(!0/+1AC1+!)+3!*056*+!)6(25+!(+3/415!3,*!

,(3+1(63,0(6*!26@@+(94(-&!!

X)A01)1,(-+(!@+)!63! AG!+36D*+1+3!+(! 3,*231455+*,-3!L10A+22,0(+*! 26*-26A)+*,(-! 56(! 236),-! -C1+!

2,-!-4*)+()+!,!50(S+L3U!0-!+52L6(2,0(2A62+(!N!B6(2+3!0@!@615+)+3!0/+1/+;+()+!+1!)6(25!+**+1!

,(3+1(63,0(6*3&!OC*-+()+!A65301+1!2,-!3<L,25!-4*)+()+!,!)+((+!A62+]!

• M+90/!A01!D+)1+!@615+)2AC1,(-!0-!D+)1+!24*-+1+&!

• M+90/!A01!D+)1+!D16()0LD<-(,(-&!!

• Y10)B53+1!+1!50@L*+52+F!0-!24*-+1+!LG!(<+!@615+)+1!256*!)+1A01!0L*41+2F!9/,*5+3!56(!

/41+!)<13!0-!3,)2514/+()+&!

• KB/41+()+! 24*-+1+! 256*! 0@250*+2! ,! A0190*)! 3,*! (<+! L10)B53+1! 0-! 3,*! 63! 5B((+! 24*-+!

<)+*2+1F!)+1!B)/,5*+2!,!26@61D+;)+!@+)!5B()+(&!!

'!50(S+L3U!0-!+52L6(2,0(2A62+(!+1!)+(!A0132633+!/4523!6A94(-,-!6A!50@L+3+(3+!@+)61D+;)+1+&!

T+3!-G1!,-+(!D*6()3!@6(-+!/,1520@9+)+1F!63!)+!,55+!56(!AG!)+!@+)61D+;)+1+F!)+!+A3+12LC1-+1F!
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0-!63!)+3! 56(!/41+! 2/413!63! A62390*)+!)+!-0)+&!T+1A01!@G!/,1520@9+)+1(+! A,()+!6*3+1(63,/+!

23163+-,+1!3,*!)+!5*622,25+!;0D0L2*6-!0-!B)/,)+!)+1+2!.[U1+220B1S+1&!

K0-*+!6A!)+!50@L+3+(S+1F!)+1!2L+S,A,53!+A3+12LC1-+2!,!,(3+1/,+c+(+F!+1!@+;+1,23+1F!@625,(,(-+U

(,C1+1F!+*+531,5+1+F!1B23A1,+!5*+;(2@+)+!0-!AC)+/61+B))6((+)+!@+)!+52L01350@L+3+(S+1&!T+1U

(423! 56(! )+3! /41+! 2/413! 63! 3,*31455+! )<-3,-+! )636*0-+1! 0-! )636@63,5+1+! B)+(! A01! u19B2! 0-!

P6*D01-&!W(5+*3+!6A!/4523*6-+32!/,1520@9+)+1!L+-+1!LG!@6(-*+(!LG!61D+;)2516A3!20@!+(!),1+5U

3+!G126-!3,*F!63!)+!,55+!+1!/052+3!@+1+!^2+!0-2G!56L,3+*!J_&!

*C*CLC M42%$5"6,$%&<@;/$,#.;6&":&=/:9#/#.;6,#&.&29;T,I$7&96&,2%I";%.9;%:"%,;&&

P**+1+)+! ,! 256*+1,(-2A62+(!D+-<()3+!/4523*6-+3!L10A+22,0(6*,2+1,(-+(&! '! 50(S+L3U!0-!+52L6(2,U

0(2A62+(!D*,/+1!)+((+!L10S+2!<)+1*,-+1+!A0123415+3!-+((+@!D1B-!6A!*+)+*2+2U!0-!.[U/4153C;+1!

20@!kWPKF!W[YU2<23+@+1!^3,)21+-,231+1,(-!@/&_F!0B320B1S,(-F!6B30@63,2+1,(-22<23+@+1F!@/&!!

M:!2,*0!+1!+3!-0)3!+52+@L+*!LG!+(!/,1520@9+)F!20@!961!-;013!D1B-!6A!+(!)+*!6A!),22+!/4153C;+1&!

M:!I,*0!+1!+A3+1!(+)-6(-+(!B()+1!A,(6(251,2+(F!;A&!D052!E&#F!,-+(!,!A1+@-6(-&!T+3!+1!D*6()3!6(U

)+3!+3!1+2B*363!6A!+(!1455+!6@D,3,C2+!,(/+23+1,(-+1!,!(<!3+5(0*0-,!0-!*+6(50(S+L3+1!,!L10)B53,U

0(+(F!@+(!0-2G!2301+!0-!2@G!4()1,(-+1!,(3+1(3!,!01-6(,263,0(+(!;A&!D052!E&=&!T+3!A1+@-G1!0-2G!

6A!D052+(F!63!@+)61D+;)+1(+!,())16-+2!A01!63!256D+!+(-6-+@+(3!0-!+;+1256D&!!

d92%&*CQC&d!&J.59&RIJ&O&:#"&%N3;.6,&%456,#,&$.5&$#.--,$a&29;2=##,;T,/16$.6&3.#2%9-<,/&

M:!I,*0!0L*+/+)+!,!$""=!2,(!23C123+!51,2+!3,*!)630F!0-!)+3!D*+/!2361325B))+3!3,*!+(!*6(-/61,-!316(2A01@63,U
0(2L10S+2F!)+1!961! AC13!/,1520@9+)+(! 3,*! A01(<+3! 2BSS+2&!?,1520@9+)+(!230)!0/+1! A01!+(! 1455+!B)A01U
)1,(-+1F!20@!)+!0/+1!+(!G11455+!961!9G()3+1+3!-+((+@]!

• P(2433+*2+!6A!(<!),1+53C1!^$""=_&!

• [056)+01)(,(-!A01!)+!BA6-*413+F!20@!A*<33+2!A16!AB(53,0(!3,*!AB(53,0(!@+)!9+(D*,5!LG!63!B))6(U
(+!@+)61D+;)+1+!,(3+1(3&!

• P1D+;)2-1BLL+1!0-!A4**+2!5B12B2)6-+!@+)!A05B2!LG!26*-F!kWPKF!L+120(*,-9+)23+23F!+52L013!@/&!

• P(2433+*2+!6A!3<25*41+1!0-!B)DB)!6A!3<255B12+1!3,*!6**+!@+)61D+;)+1+&!

• VLD<-(,(-!6A!2+1/,S+S+(3+150(S+L3!@+)!(,!S+(31+!,!TQ&!

• P(2433+*2+!6A!+*+/+1!A16!R+5(,25!T+2,-(&!

• X)61D+;)+*2+!6A!3+5(,25!)05B@+(363,0(F!)+1!)455+1!236()61)+1!,!9+*+!/+1)+(F!0-!@0(36-+/+;U
*+)(,(-+1F!)+1!+1!D62+1+3!LG!,**B23163,0(+1F!9/,*5+3!-C1!)+@!2L10-(+B316*+&!

• I6@61D+;)+!@+)!?45239B2!:,)3;<**6()&!

• I6*-!,!B)*6()+3!/96&!A0196()*+1(+3/415!0-!6-+(3+1&!

'!A0190*)!3,*!2,3B63,0(+(!AC1!A,(6(251,2+(!961!A01)+*,(-+(!6A!@+)61D+;)+1+!A0125B)3!2,-!3,*!A01)+*!A01!26*-!0-!
B)/,5*,(-&!?,1520@9+)+(!961!)+!2+(+23+!G1!B)/,5*+3!%$!(<+!2,*03<L+1F!9/,*5+3!+1!+(!2301!6SS+*+163,0(!2+3!,!
A0190*)!3,*!G1+(+!AC1!51,2+(&!I,)+(!51,2+(!+1!)+1!,(/+23+1+3!S6&!033+!@,**,0(+1!,!/,1520@9+)+(&!

'!$"%>!0L(G+)+!/,1520@9+)+(!1+501)!0@243(,(-!0-!+3!L4(3!0/+125B)!LG!DB()*,(;+(F!*,-+20@!)+1!+1!263!
-6(-!,!+3!23013!AB*)6B30@63,25!10D03L10;+53F!20@!256*!L10)BS+1+!2,*0+1!A16!@+),0!$"%E&!

'!50(S+L3U!0-!+52L6(2,0(2A62+(!+36D*+1+1!(0-*+!6A!/4523*6-+32!/,1520@9+)+1!+()/,)+1+!)+S,)+U

1+)+! A011+3(,(-2B)/,5*,(-2+(9+)+1F! )+1! 961! 20@!@G*! 63! 2L033+! 31+()2! ,!@615+)+3! 0-! B)/,5*+!
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L10)B53+1(+&!T+3!-G1!0-2G!,-+(!D*6()3!,(3+1/,+c+(+F!63!@6(-+!6A!/,1520@9+)+1(+!,!)+((+!A62+!

2<23+@63,25! )+*36-+1! ,! 1+*+/6(3+!(+3/415F!@+22+1! 0-! 50(A+1+(S+1&!T+!L+-+1! 2+*/! LGF! 63! ),22+!

653,/,3+3+1!+1!/42+(3*,-+!A01!/,1520@9+)2!A0132633+!B)/,5*,(-!0-!6-,*,3+3&!

I0@!(4/(3!,!A011,-+!6A2(,3!+1!@6(-*+(!LG!2L+S,A,55+!@+)61D+;)+150@L+3+(S+1!+(!6A!)+!23C123+!

D611,+1+1!A01!A013263!/4523&!O*+1+!6A!/4523*6-+32!/,1520@9+)+1!961!B)/,5*+3!23163+-,+1!A01!9G()U

3+1,(-! 6A! )+((+! B)A01)1,(-! N! D*6()3! 6()+3! /+)! 63! D1B-+! ,(3+1(+! 50@L+3+(S+1! 0-! 1+220B1S+1!

20@!B))6((+*2+2e0L*41,(-25,*)+&!M052!E&%"!/,2+1!A0125+**,-+!+52+@L*+1!LG!3,*36-F!20@!/4523*6U

-+32!/,1520@9+)+1!961!,/415263!A01!63!,@C)+50@@+!B)A01)1,(-+1(+&!

d92%&*C)(C&M.#2%9-<,/,#a&/,#&5N%,#&29-I,$,;T,=/:9#/#.;6,;&

:625,(A1+@23,**,(-2/,1520@9+)+(!Q10@6!PeI!A16!I5,/+!@+)!$"!6(2633+!^/4523D0D*+1_!0L*+/+)+!0@243U
(,(-2(+)-6(-!B()+1!51,2+(&!I0@!1+653,0(!LG!)+(!/,-+()+!0@243(,(-!;B23+1+)+!)+!01-6(,263,0(+(!3,*!63!
A05B2+1+!LG!A,25+,()B231,+(F!0-!20@!1+2B*363!961!0@243(,(-+(!0/+196*+3!)+(!0@243(,(-F!)+!96/)+!AC1!
51,2+(&!!

WA3+1!63!5B()+1(+!+1!D+-<()3!63!1,(-+!,-+(F!+1!)+(!L1,@41+!B)A01)1,(-!63!A,()+!5/6*,A,S+1+3!61D+;)2516A3!N!
2L+S,+*3! 1B23A1,+! 5*+;(2@+)+! 3,*! L10)B53,0(+(&! ?,1520@9+)+(! 961! 9G()3+1+3! )+((+! B)A01)1,(-! -+((+@!
2L+S,6*,2+1,(-!6A!L10)B53,0(+(&!T+3!D+3<)+1F!63!)+!1B23A1,+!5*+;(2@+)+!A05B2+1+1!B)+*B55+()+!LG!2@+)+U
61D+;)+3F!@+(2!@0(3+1,(-!@/&! B)AC1+2! 6A!@+)61D+;)+1+!@+)! 6()1+! B))6((+*2+2D6--1B()+! N! 20@! AZ!
*6()D1B-2@+56(,5+1+&!

O01!50@L0(+(3A1+@23,**,(-2/,1520@9+)+(!R1,+1!'()B231,+2!PeI!A16!?,D01-!@+)!8H!6(2633+!^/4523D0D*+1_F!
+1!)+3!+(!2301!B)A01)1,(-!A01!/4523+(!63!3,*31455+!5/6*,A,S+1+3!61D+;)2516A3&!IL+S,+*3!@625,(61D+;)+1+!0-!
,()B231,3+5(,5+1+!+1!2/41+!63!AG!A63!LG!N!0-!,55+!@,()23!(0-*+!)+1!/,*!61D+;)+!DG)+!)6-U!0-!(6390*)&!T+1U
A01! 961! )+! +36D*+1+3! +3! *41*,(-+L10-16@F! 9/01! )+! 961! A,1+! *41*,(-+! 6)! -6(-+(&! T+! 0L*41+2! ,! +(! 241*,-!
5B*3B1!0-!)+!2L+S,A,55+!50@L+3+(S+1F!20@!R1,+1!'()B231,+2!961!D1B-!A01&!k41*,(-+(+!AG1!)+1B)0/+1!56165U
3+1L+(-+!N!9/,2!)+!AG1!9C;+!561653+1+1F!AG1!)+!@+1+!,!*C(&!T+3!961!/,23!2,-!63!/41+!@03,/+1+()+&!

'!L10S+22+(!@0)!A013263!/4523!-C1!/4523*6-+32!/,1520@9+)+1!26@@+(A633+()+!AC*-+()+!,!50(U

S+L3U!0-!+52L6(2,0(2A62+(]!

• T+!B)/,5*+1!+3!234153!A011+3(,(-250(S+L3F!)+1!0@A633+1!6**+!)+*+!6A!01-6(,263,0(+(2!65U

3,/,3+3+1&!

• T+!B)/,5*+1!23163+-,+1!A01!2,51,(-!6A!A013263!6)-6(-!3,*!5/6*,A,S+1+)+!@+)61D+;)+1+&!

• T+!L1,01,3+1+1!AZ!(+3/415F!@+22+)+*36-+*2+!0-!50(A+1+(S+1!A01!63!/41+!LG!A0156(3!@+)!

31+()2!0-!D16(S9+(2!B)/,5*,(-!26@3!@C)+!+52,23+1+()+!0-!(<+!5B()+1&!

• T+!961!D1B-!A01!A01B)2,-+*,-9+)!,!L10)B53,0(+(!A01!63!@63S9+!B)DB)!0-!+A3+12LC1-2+*!N!

)+33+!,@C)+50@@+2!@+)!3433+!0-!*6(-/61,-+!5B()+1+*63,0(+1&!

• T+!-G1!A16!236()61),2+1,(-!3,*!5B()+3,*L62(,(-!LG!+(!1+(36D+*!@G)+&!

• T+!,/4152433+1!(<+!/452323163+-,+1!^2+!56L,3+*!H_&!
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?,!961!,!)+33+!56L,3+*!L142+(3+1+3!)+!*,/2A62+1F!20@!/4523/,1520@9+)+1!-+((+@*CD+1!LG!)+1+2!

/+;!@0)!/4523!0-!+52L6(2,0(]!0L23613F!256*+1,(-!26@3!50(S+L3!0-!+52L6(2,0(&!!

Q6L,3*+3! A05B2+1+1!LG!)+! A0125+**,-613+)+!B)A01)1,(-+1F! 20@!/,1520@9+)+1(+! 3<L,25!@C)+1!LG!

/+;+(!-+((+@!)+!31+! *,/2A62+1!0-!/+)!0/+1-6(-+(!A16!+(!A62+!3,*!+(!6()+(&!T+3!/,2+1F!63!50@U

L*+52,3+3+(! ,!63!B)/,5*+!@0)+1(+!/4523/,1520@9+)+1!+1! 2301F!0-!)+3!+1!0-2G! 3<)+*,-3F!63!/45U

23+(!,!)+!A*+23+!3,*A4*)+!,55+!50@@+1!6A!2,-!2+*/&!!

Q6L,3*+3!,**B231+1+1F!63!)+!@,)3;<25+!/4523*6-2/,1520@9+)+1!,!B)-6(-2LB(53+3!+1!D62+1+3!LG!AGF!

2L+S,A,55+!23<15+1]!AZ!20*,)!D16(S9++1A61,(-F!-0)+!,)f+1F!,/4152433+1+1A61,(-!26@3!6@D,3,C2+!0-!

51+63,/+!,(),/,)+1&!k,-+*+)+2!-C1!/4523*6-+32!+-(+!1+220B1S+1!0A3+!)+@!,!236()!3,*!63!0/+1/,()+!

+(!1455+!6A!)+!B)A01)1,(-+1F!20@!)+!@C)+1&!!

:+(! 56L,3*+3! /,2+1! 0-2GF! 63! +/(+(! 3,*! 63! 0LD<--+!(+3/415F! 9+(3+! /,)+(F! 0L36-+!(<+! *+)+*2+2U

50@L+3+(S+1F!4()1+!+;+151+)2!0-!N231B53B1!0-!63! 1+51B33+1+!(<+!@+)61D+;)+1+!0A3+!+1!6A-CU

1+()+!A01F!0@!/,1520@9+)+1(+!56(!90*)+!2,-!LG!/45232L01+3&!!

'! *CD+3!6A!50(S+L3U!0-!+52L6(2,0(2A62+(!256*!/,1520@9+)+(!+()/,)+1+!314AA+!+(!1455+!-1B()U

*4--+()+!D+2*B3(,(-+1F!)+1!961!6A-C1+()+!D+3<)(,(-!A01!)+(2!/4523@B*,-9+)+1!0-!/4523L+1U

2L+53,/+1&!?,!/+()+1!,!56L,3+*!H!02!@0)!3<L,25+!/452323163+-,+1F!0-!9/6)!)+1!256*!3,*!A01!63!1+6*,U

2+1+!)+@&!

'(3+1/,+c+(+!@+)!/4523*6-+3!/,2+1!0-2GF!63!/,1520@9+)+12!+1A61,(-2@422,-+!B)2L1,(-!961!2301!

D+3<)(,(-!N!2L+S,+*3!A01!9/01)6(!0-!9/01!9B13,-3F!63!)+!50@@+1!-+((+@!0L236132A62+(&!P(6*<U

2+(!/,2+1F!63!/,1520@9+)+1!@+)!+3!B+1A61+(3!B)2L1,(-!56(!3,*D1,(-+!*6(-!3,)!,!0L236132A62+(!0-!

56(!96/+!2301+!B)A01)1,(-+1!@+)!63!0/+150@@+!S+(316*+!/4523D611,+1+1&!

Q6L,3*+3!B()+1231+-+1!0-2GF!63!/,1520@9+)+1(+2!/45239,2301,+1!0-!A01B)243(,(-+1!A01!63!36S5*+!

B)A01)1,(-+1(+!+1!A0125+**,-+&!T+3!+1!+(!/,-3,-!L0,(3+!,!A0190*)!3,*F!9/01)6(!+19/+1/2A1+@@+2<U

23+@+3!256*!@C)+!/4523/,1520@9+)+1!0-!/4523D0D*+1+&!T+3!/+()+1!/,!3,*D6-+!3,*!,!56L,3+*!J!0-!

#&!!
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T+33+!56L,3+*!-G1!,!)<D)+(!@+)!)+!A0125+**,-+!/+;+F!20@!/4523*6-+32!/,1520@9+)+1!AC*-+1!,!)+U

1+2! 2314D+(! +A3+1! A013263! /4523&! Q6L,3*+3! ,(310)BS+1+1! A,1+! A0125+**,-+! /+;+! 3,*! /4523! N! +**+1!

/45232L01&!I6@3,),-!-+((+@-G2!)+!D611,+1+1!0-!B)A01)1,(-+1F!20@!5(<33+1!2,-!3,*!)+!A0125+**,-+!

/45232L01F!0-!/,!2+1!(41@+1+!LGF!9/01)6(!/4523/,1520@9+)+1(+!9G()3+1+1!D611,+1+1(+&!!!!

W3!-+((+@-G+()+!3145!/+)!/,1520@9+)+1(+!,!/4523*6-+3!+1F!63!+;+1+!0-!30L*+)+*2+!,!@+-+3!9C;!

-16)!@03,/+1+2!6A!;6-3+(!LG!(<+!A011+3(,(-2@B*,-9+)+1&!!!

T+3!50@@+1!D*6()3!6()+3!3,*!B)31<5!/+)F!63!)+!/,1520@9+)+1F!20@!961!1+6*,2+1+3!9C;!0-!@0)+U

163!/4523F!0-2G!961!6@D,3,C2+!/4523@G*!A01!/,1520@9+)+(2!B)/,5*,(-!,!)+!50@@+()+!G1&!!

ILC1-+25+@6B()+12C-+*2+(!/,2+1F!63!30!31+);+)+*+!6A!)+!/,1520@9+)+1F!20@!961!1+6*,2+1+3!D+U

3<)+*,-!/4523!A1+@!3,*!,!)6-!^@,()23!3,!L10S+(3!G1*,-!/4523_F!A01/+(3+1!+(!G1*,-!/4523!,!0@243(,(U

-+(!LG!0/+1!3,!L10S+(3!,!)+!50@@+()+!30U31+!G1&!:6(-+!961!+())6!6@D,3,0(+1!0@!G1*,-+!/4523U

163+1!LG!DG)+!$"!0-!8"!L10S+(3&!

?4523/,1520@9+)+1(+!961!@+-+3!A0125+**,-613+)+!23163+-,+1!A01!/4523F!20@!3<L,25!+1!A01@+3!6A!

/,1520@9+)+(2!50@L+3+(S+1F!+1A61,(-!0-!6A!(<+! 31+()2!LG!)+!@615+)+1F!)+!0L+1+1+1!LG&!I+2!

)+1! LG! 3/412! 6A! )+!@6(-+! /45239,2301,+1! A16! ,(3+1/,+c+(+F! 3+-(+1! )+1! 2,-! A,1+! 0/+101)(+()+!

`/45232L01`F!20@!/,1520@9+)+1(+!3<L,25!A01AC*-+1!,!)+1+2!2C-+(!+A3+1!/4523F!;A&!A,-B1!H&%&!!

B.6=#&GC)C!M42%$5"6,$%&:.#,&%I9#&$.5&342%$&!

!
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?2%I";%.9;&.&;1,&%,2$9#,#C!O*+1+!6A!/,1520@9+)+1(+!,!/4523*6-+3!961!B)/,5*+3!<)+*2+1F!L10)B53+1!0-!*C2U
(,(-+1!@+)!+3!6(/+()+*2+20@1G)+F!)+1!1455+1!*6(-3!/,)+1+!+()!)+(!(,S9+!+**+1!D16(S9+F!)+1!/61!,!A05B2!,!
AZ!0L236132U!0-!256*+1,(-2A62+(&!!

A;$,#;"$.9;"5.%,#.;6&!W(!@+-+3!2301!6()+*!6A!/,1520@9+)+1(+!,!/4523*6-+3!961!6@D,3,0(+1!0@!63!B)D<--+!
)+1+2!653,/,3+3+1! ,!B)*6()+3&!T+3!6A2L+;*+1F!63!/4523/,1520@9+)+1(+2!<)+*2+1!0-!L10)B53+1!0A3+!961!9C;!
5/6*,3+3! 0-! 1B@@+1! +3! 23013! ,(3+1(63,0(6*3! @615+)2L03+(3,6*+&! I6@3,),-! +1! /4523/,1520@9+)+1(+! 0A3+!
(,S9+01,+(3+1+)+!/,1520@9+)+1!LG!+3!2@6*3!@615+)F!9/01!5B()+1(+!0A3+!+1!2L1+)3!LG!@6(-+!A0125+**,-+!
*6()+&!

S1,&I#9/=2$,#a&1/,5%,#&96&:9##,$;.;6%-9/,55,#C!:6(-+!/4523/,1520@9+)+1!2632+1!@G*1+33+3!LG!63!B)U
/,5*+!(<256D+()+!L10)B53+1!0-!<)+*2+1F!)+1!6)1+22+1+1!(<+!D+90/!,!@615+)+3!+**+1! *C2+1!5B()+1(+2!D+U
90/!LG!+(!@+1+!+AA+53,/!@G)+&!O01!+(!)+*!/4523/,1520@9+)+1!-G1!/+;+(! 3,*! A01263!/4523!+()/,)+1+!/,6!
B)/,5*,(-! 6A! (<+! A011+3(,(-2@0)+**+1&! T+3! 56(! AZ! /41+! ,()B231,/,1520@9+)+1F! 20@! ,! 23,-+()+! -16)! AG1!
)+1+2!,()3;+(,(-!A16!2+1/,S+!0-!/+)*,-+90*)+*2+20L-6/+1F!+**+1!/,1520@9+)+1!,()+(!A01!96()+*!+**+1!50@U
@B(,563,0(F!20@!B)/,5*+1!(<+F!),-,36*+!A011+3(,(-2@0)+**+1&!!

YI$.-,#.;6g,::,2$.3.%,#.;6&! ?,1520@9+)+1(+! ,! /4523*6-+3!0L+1+1+1!0A3+!LG!@615+)+1!@+)! ,(3+(2!L1,2U
50(5B11+(S+&!:6(-+!6A! /4523/,1520@9+)+1(+!61D+;)+1!)+1A01! *CD+()+!@+)!0L3,@+1,(-!0-!+AA+53,/,2+U
1,(-&!K0-*+!-G1!)0-!251,)3+3!/,)+1+!0-!961!,(/+23+1+3!D+3<)+*,-+!1+220B1S+1!,!+52+@L+*/,2!AB*)6B30@63,25+!
L10)B53,0(2*,(;+1F!,(3+-163,0(!6A!3,)*,-+1+!0L)+*3+!AB(53,0(+1F!1+01-6(,2+1,(-!6A!/41),54)+(!0-!(<+!2+*/U
D+3;+(,(-2*C2(,(-+1! A01! 5B()+1(+&!T+!@+23! 2BSS+2AB*)+! LG! 0@1G)+3! +1! ,! 236()! 3,*! 63! B)/,5*+! *C2(,(-+1F!
20@!DG)+!2,51+1!*6/+1+!0@5023(,(-+1!0-!-,/+1!5B()+1(+!C-+3!/41),!,!A01@!6A!AZ!23C11+!A*+52,D,*,3+3F!+(261U
3+3!5/6*,3+3F!@/&!

65($#7!8"89!:'*1;!;><4!50/#',5#Y!+#$!,5'.)*+=#$#'!5!,-.)/(<%#/4!

:6(-+!/,1520@9+)+1! ,!2L+S,+*3!50(S+L3U!0-!+52L6(2,0(2A62+(!961! ,55+!5B(!A05B2!LG!+3!+(5+*3!

/45232L01F!@+(!961!/452323163+-,+1F!)+1!50@D,(+1+1!A*+1+!6A!)+!(4/(3+!/+;+!3,*!/4523&!!

T+(!,(3+1+226(3+!A4**+2(4/(+1!U!2+3!A16!+3!+19/+1/2L0*,3,25!2<(2LB(53!N!+1F!63!6**+!/+;+!3,*!/4523!

,!23C11+!+**+1!@,()1+!-16)!AC1+1!/,1520@9+)+1(+!B)!LG!(<3!0-!B5+()3!*6()F!9/01!DG)+!*+)+*2+!0-!

@+)61D+;)+1+!0A3+!0L*+/+1!D+3<)+*,-!B2,55+19+)!,!A0190*)!3,*!63!314AA+!)+!1,-3,-+!D+2*B3(,(-+1&!

T+3!23G1!,!2561L!50(31623!3,*!)+(!*CD+()+!)1,A3!0-!)+(!@+1+!-16)/,2+!A011+3(,(-2B)/,5*,(-&!!

T+!AC*-+()+!6A2(,3!-+((+@-G1!)+!A,1+!/45232L01!0-!B)A0*)+1!)+!B)A01)1,(-+1F!)+1!3<L,25!5(<3U

3+1!2,-!3,*!)+!+(5+*3+!2L01&!!

GC'& ?HJ8RSJAYS&A&S`?&J?HZYE?E&&

:6(-+! 6A! /4523*6-+32! /,1520@9+)+1! +1! (,S9+/,1520@9+)+1F! 20@! ,! B)-6(-2LB(53+3! 0L+1+1+1!

,()+(!A01!+(!6A-14(2+3!)+*!6A!/41),54)+(!0-!1+*63,/3!2@6*3!)+A,(+1+)+!A011+3(,(-20@1G)+1F!;A&!

56L,3+*!>UE&!!

K,S9+A05B2+1,(-+(!961! A01!@6(-+!/41+3!+(!/,-3,-!(C-*+!3,*!2BSS+2&!M6-2,)+(!6A!+(!23415!(,S+U

01,+(3+1,(-!+1!0A3+!+(!D+-14(2+3!@615+)223C11+*2+F!9/01!L03+(3,6*+3!56(!D*,/+!+(!D1+@2+! A01!

)+(!A0132633+!/4523&!!

W(!)+*! /4523/,1520@9+)+1(+!61D+;)+1!)+1A01! ,! 50(S+L3U!0-!+52L6(2,0(2A62+(!@G*1+33+3!LG!63!

+52L6()+1+! ,()! ,! (<+! 2+5301+1! 0-! A011+3(,(-20@1G)+1&! '!@6(-+! 6A! )+! 9B13,-23! /052+()+! /,15U

20@9+)+1!961! *+)+*2+(!A05B2!LG!63! ,)+(3,A,S+1+!2+5301+1!0-!(<+!(,S9+1F!9/01!)+1!56(!/41+!+AU
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3+12LC1-2+*!+A3+1!/,1520@9+)+(2!50@L+3+(S+1!0-!L10)B53+1&!W3!-0)3!+52+@L+*!+1!/,1520@9+U

)+(!I6@20(!YB@L2!PeI!,!?,D01-F!;A&!D052!H&%&!!

d92%&GC)C&J"-%9;&8=-I%&RgJ&%"$%,#&I@&342%$&6,;;,-&,2%I";%.9;&.&;1,&%,2$9#,#&

G<./<!*+!9<+)*0!c1+;)!KV97!G'#+)/5((50%),5'.)*+=#$!A'<!D5>*'%F!P\!<0)<//#F!=&B!,-.)/!

I6@20(!YB@L2!PeI!+1!+(!2+*/234(),-F!L1,/63+;+3!/,1520@9+)&!I6@20(!YB@L2!961!A05B2!LG!63!B)(<33+!+(!
241*,-!3<L+!LB@L+!D62+1+3!LG!+(!2G56*)3!`/425+1,(-23+5(0*0-,`&!!

YB@L+1(+!D62+1+1!2,-!LG!+3!/65BB@L1,(S,LF!20@!-C1F!63!LB@L+1(+!+1!@+-+3!10DB23+&!YB@L+1(+!+1!@+U
-+3!)1,A322,51+!0-!56(!61D+;)+!,!0@1G)+1F!20@!6()1+!LB@L+1!,55+!56(!5*61+&!T+1!+1!5B(!AG!0@5023(,(-+1!
A01DB()+3!@+)!/+)*,-+90*)+*2+!6A!LB@L+1(+&!

I6@20(!YB@L2!961!)+3!A01@G*!63!B)(<33+!LB@L+3+5(0*0-,+(!,()+(!A01!+(!D1+)!/,A3+!6A!A011+3(,(-20@1GU
)+1&!?,1520@9+)+(!961!A05B2+1+3!LG!63!B)/,5*+!6LL*,563,0(+1!3,*!,241!0AA2901+F!A,25+1,F!AC)+/61+1F!9+1B(U
)+1!/65BB@316(2L013F!26@3!3,*!/65BB@!D,*+1!^2*6@2B-+1D,*+1_&!!

?,1520@9+)+(! 961! -+((+@AC13! +3! 23163+-,61D+;)+! 0/+1! )+! 2+(+23+! G1F! 9/,*5+3! 961! D+3<)+3F! 63! I6@20(!
YB@L2!+1!D16()+)!20@!/+1)+(2!@+23!A05B2+1+)+!0-!50@L+3+(3+!L10)BS+(3!6A!/425+1,(-2LB@L+1&!T+1!
D*+/! *6-3! /4-3! LG! 63! 0LD<--+! /,)+(! 0@! 5B()+2+-@+(3+12! 5CD26)A41)F! 26@3! B)(<33+*2+! 6A! @0)+1(+!
0L)63+1+)+!@615+)2AC1,(-2/4153C;+1!@G*1+33+3!A01!9/+13!2+-@+(3&!

?,1520@9+)+(!961!0L(G+3!+3!23013!`26*-2D0023`!-+((+@!+(!23163+-,!D+23G+()+!6A!A+@!31,(b!

• a1B(),-!6A)45(,(-!6A!@615+)2L03+(3,6*+!0-!6)-6(-2D611,+1+1!,()+(!A01!LG!+(!D1+)!/,A3+!6A!(<+!
L03+(3,+**+!A011+3(,(-20@1G)+1&!!

• X)61D+;)+*2+! 6A! +(! 26*-223163+-,F! 20@! *4--+1! /4-3! LG! L+120(*,-! 26*-F! @0)+1(+! 0L)63+1+)+!
26*-2/4153C;+1!26@3!,(),/,)B+*3!6A)45(,(-!6A!5B()+1(+2!D+90/!A01!3+5(,25!2BLL013&!

• Q013*4-(,(-!6A!L03+(3,+**+!5B()+1!LG!6**+!50(3,(+(3+1!0-!0LD<-(,(-!6A!\[:U2<23+@&!

• VL2C-+()+!26*-! 3,*!L03+(3,+**+!B)+(*6()25+!5B()+1!N!0LD<--+3!LG!-1B()*6-!6A! *+6)-+(+1+1,(-!
0-!@615+)2AC1,(-!3,*!5B()+1!,!/+1)+(!,()+(!A01!)+!/6*-3+!2+-@+(3+1&!

• :+)!3,)+(!961!/,1520@9+)+(!0-2G!D+/4-+3!2,-! ,()!LG!D*6()3!6()+3!)+3!6@+1,56(25+!@615+)F!
9/01!)+1!-4*)+1!6()1+!236()61)+1&!!!

I6@20(!YB@L+1!961!LG!AG!G1!C-+3!0@243(,(-+(!A16!%8!3,*!8"!@,0&!51&F!)+!+52L013+1+1!3,*!#"!*6()+!0-!961!,!
)6-!%H!AB*)3,)2D+254A3,-+)+&!k+)+*2+(!961!A01/+(3(,(-!0@!A013263!9C;!/4523!,()+(!A01!+52,23+1+()+!A01U
1+3(,(-20@1G)+1! 0-! 3,*36-+()+! /4523! ,()+(! A01! (<+! A011+3(,(-20@1G)+1F! 9+1B()+1! D*6()3! 6()+3! 0AAU
2901+&!

T+!/,1520@9+)+1F!)+1!2C-+1!A013263!/4523!/96&!+52L6(2,0(!,!(<+!D16(S9+1!0-!2+5301+1F!+1!0A3+!

1+*63,/3! /+*+36D*+1+)+! /,1520@9+)+1F! 20@! -+((+@! +(! G11455+! 961! B)/,5*+3! @615+)2*+)+()+!

L10)B53+1F!<)+*2+1!0-!2L,)250@L+3+(S+1!,()+(!A01!241*,-+!(,S9+0@1G)+1&!!

T+1!+1!2301!A0125+*!,!/,1520@9+)+1(+2!)1,/514A3+1!A01!63!+52L6()+1+!,!(<+!D16(S9+1!0-!2+5301+1&!

O01!)+!9B13,-23!/052+()+!+1!)+3!0A3+!+(!,(3+-1+1+1+3!)+*!6A!/,1520@9+)+(2!*6(-2,-3+)+!23163+-,!

63!6A2C-+!(<+!6(/+()+*2+2@B*,-9+)+1!A01!)+(2!L10)B53+1F!<)+*2+1!0-!50@L+3+(S+1&!!

O01!6()1+!/,1520@9+)+1!50@@+1!@B*,-9+)+1(+!A01!+52L6(2,0(!,!(<+!A011+3(,(-20@1G)+1!AC123!

A01!6*/01!LG!)6-201)+(+(F!(G1!/4523@B*,-9+)+1(+!LG!)+!+52,23+1+()+!@615+)+1!236-(+1+1!U!AZ!

A01),!@615+)+3!+1!@433+3!+**+1!+1!L14-+3!6A!2/6-+!50(;B(53B1+1F!+3S&!!

! &
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!

GC'C) d"##.,#,#&96&=/:9#/#.;6,#&2;1$$,$&$.5&,2%I";%.9;&.&;1,&%,2$9#,#&96&>#";T<,#&&

IBSS+2AB*)!+52L6(2,0(!,!(<+!D16(S9+1!0-!2+5301+1!A01B)2433+1F!63!/,1520@9+)+(!+1!,!236()!3,*!63!

9G()3+1+! +(! /,A3+! 6A!@+-+3! A0125+**,-613+)+! B)A01)1,(-+1&! O,-B1! H&$! -,/+1! +3! 0/+1D*,5! 0/+1! )+!

B)A01)1,(-+1F!20@!,(3+1/,+c/,1520@9+)+1(+!A1+@94/+1!20@!241*,-3!S+(316*+&!

B.6=#&GC'C!d"##.,#,#&96&=/:9#/#.;6,#&2;1$$,$&,2%I";%.9;&.&;1,&%,2$9#,#!

!

65($#7!8"89!:'*1;!;><4!50/#',5#Y!+#$!,5'.)*+=#$#'!5!,-.)/(<%#/4!!

X)A01)1,(-+1(+!5(<33+3!3,*!+52L6(2,0(!,!(<+!2+5301+1!56(!,())+*+2!,!31+!90/+)0@1G)+1!1+*63+1+3!

3,*!A0125+**,-+!A62+1!,!61D+;)+3]!

B"%,&)f&R:25"#.;6&":& :92=%&96&%$#"$,6.&96()*+1!0@!/,1520@9+)+1(+2!3,*-6(-!3,*!63!6A5*61+!@61U

5+)2L03+(3,6*+F!5B()+D+90/F!6)-6(-2D611,+1+1!0-!31+()2!,()+(!A01!+(!/,A3+!6A!(<+F!L03+(3,+**+!

@615+)+1&!T+!241*,-3!2BSS+2AB*)+!/,1520@9+)+1!D+(<33+1!3<L,25!@+-+3!231B53B1+1+)+!@+30)+1!

3,*!63!A01+36-+!+(!-1B(),-!5013*4-(,(-&!T+1!+1!0-2G!D1B-!A01F!63!/,1520@9+)+(!2+1!,()6)!,!+-+(!

01-6(,263,0(! 0-! 6A5*61+1F! 0@! )+! (C)/+(),-+! 1+220B1S+1! ,! A01@! 6A! C50(0@,F! *+)+*2+2516A3! 0-!

50@L+3+(S+1!+1!3,*!23+)+&!W()+*,-!+1!)+3!S+(316*3!63!A6232433+!23163+-,25+!@G*F!)+*@G*!0-!2,51+!

D1+)!0LD65(,(-!,!9+*+!/,1520@9+)+(!3,*!+(!A4**+2!2632(,(-!LG!0@1G)+3&!

B"%,&'f!?$">5,#.;6&":&342%$:=;/"-,;$!/+)1C1+1!61D+;)+3!@+)!63!3,*L622+!/,1520@9+)+(2!L10U

)B53+1!0-!<)+*2+1! 3,*!(<+!A011+3(,(-20@1G)+1&!:+-+3!0A3+!-4*)+1!241*,-+!@615+)2236()61)+1F!

S+13,A,S+1,(-2516/!+**+1!D16(S9+2L+S,A,55+!D+90/F! 20@!514/+1! 3,*1+3(,(-+1! ,!L10)B53+1!0-!<)+*U

2+1&!W(!)+*!6A!/4523AB()6@+(3+3!56(!0-2G!96()*+!0@!63! 1+51B33+1+!(C-*+@+)61D+;)+1+F! 20@!

961!+1A61,(-! ,! 26*-!0-!0LD<-(,(-!6A! 5B()+1+*63,0(+1! ,()+(! A01!)+!(<+! A05B2@615+)+1&! W()+*,-!

L+-+1!+(!)+*!/,1520@9+)+1!LGF!63!)+3!0A3+!+1!B)A01)1+()+!63!AG!B)/,5*+3!)+!-0)+!DB2,(+22!S62+2!

0-!AG!)+!AC123+!1+A+1+(S+5B()+1!,()+(!A01!9+*3!(<+!D16(S9+1!0-!2+5301+1&!!

B"%,&Lf&?2%I";%.9;%:"%,;!0@96()*+1!B)A01)1,(-+1!,!A0190*)!3,*!63!+36D*+1+!26*-!,!23C11+!256*6!0-!

0LD<--+!56L6S,3+3!3,*!63!2+1/,S+1+!+3!23,-+()+!6(36*!5B()+1!LG!)+!(<+!@615+)+1&!\+(316*+!B)U

A01)1,(-+1!/+)1C1+1!D*6()3!6()+3!B)/,5*,(-!6A!26*-201-6(,263,0(F!(<+!),231,DB3,0(256(6*+1F!L10U

)B53,0(23,*1+33+*4--+*2+F! 9+1B()+1! 0/+1/+;+*2+1! 0@! 20B1S,(-! 6A! )+*+! 6A! L10)B53,0(+(&! W(! )+*!

/,1520@9+)+1!L+-+1!0-2G!LGF!63!1+51B33+1,(-!6A!)+!1+33+!@+)61D+;)+1+F!20@!961!+1A61,(-!@+)!

)+!(<+!@615+)+1F!+1!+(!/42+(3*,-!B)A01)1,(-F!A01),!/,1520@9+)+1(+!50(3653A*6)+!3,*!)+!LG-4*U

)+()+!2+5301+1!3<L,25!+1!D+-14(2+3!,!)+(!3,)*,-+!+52L6(2,0(2A62+&!!

I+*/!)+!@+23!+1A61(+!/,1520@9+)+1!0L*+/+1!B)A01)1,(-+1!,!A0190*)!3,*!63!(6/,-+1+!,()+(!A01!(<+!

D16(S9+1!0-!2+5301+1&!T+3!/,2+1!2,-F!63!/,1520@9+)+1(+2!B)A01)1,(-+1(+!LG!)+33+!/45232L01!961!

Pv*61,(-!6A!A05B2!
0-!23163+-,!

W36D*+1,(-!6A!
/452wB()6@+(3! W52L6(2,0(!

?6*-!6A!1+*+/6(3+!2+5301+1 
PA5*61,(-!6A!1+220B1S+1 
k6(-2,-3+3!23163+-, 

R,*L62(,(-!L10)B53+1e<)+*2+1! 
Q0@L+3+(S+1! 
MB2,(+22S62+!0-!1+A+1+(S+1 

I6*-!0-!),231,DB3,0( 

V1-6(,2+1,(-!6A!L10)B53,0( 

[+51B33+1,(- 



H#!

!

A*+1+!*,-9+)23145!@+)!)+!B)A01)1,(-+1F!20@!)+!B+1A61(+!,/4152433+1(+!@C)+1!,!0L236132A62+(F!

;A&!6A2(,3!E&$&!!

?,1520@9+)+1(+!D+(<33+1!0-2G!@6(-+!6A!)+!26@@+!@+30)+1!0-!/,15+@,)*+1!3,*!63!0/+150@@+!

D611,+1+1(+&!?,1520@9+)+1(+!+1!0L2C-+()+!0-!*6/+1!+52L+1,@+(3+1!,!@615+)+3!^@+)!56*5B*+1+3!

1,2,50_F! )+! 31455+1! LG! )+(! /,)+(! 0-! 50@L+3+(S+F! 20@! A,()+2! ,(3+1(3! ,! /,1520@9+)+(F! 0-! )+!

D+(<33+1!2,-!,!9C;!-16)!6A!(+3/415!0-!L+120(*,-+!1+*63,0(+1!3,*!6()1+!/,1520@9+)2*+)+1+&!

O0125+**+(! ,! A0190*)! 3,*! ,/4152433+1(+!+1!)0-F!63! /,1520@9+)+1!LG!)+33+!/45232L01! 3<L,25!961!

D1+)+1+!(+3/415! 3,*! 6()1+! /,1520@9+)2*+)+1+!@/&F! 0-! 20@!90/+)1+-+*! +1! 6A5*61+)+!0@!+-(+!

23<15+1F!50@L+3+(S+1!0-!)+(!/41),F!/,1520@9+)+1(+2!L10)B53+1!0-!<)+*2+1!3,*AC1+1!5B()+1(+&!

:6(-+!6A!)+!2BSS+2AB*)+!/,1520@9+)+1!961!26@3,),-!+(!C50(0@,F!20@!3,**6)+1F!63!)+!56(!2BLU

L*+1+! )+1+2! /,)+(0LD<-(,(-! -+((+@! 5CD! 6A! 1G)-,/(,(-2<)+*2+1! ^@615+)26(6*<2+1F! 1+51B33+U

1,(-2<)+*2+1F!L613(+12C-(,(-F!A011+3(,(-2@422,-!2L611,(-!0-!6()+(!1G)-,/(,(-_&!!!

:+(!3,*!310)2!A01!63!/,1520@9+)+1(+!961!+3!20*,)3!AB()6@+(3!0L*+/+1!+(!)+*!/,1520@9+)+1F!63!

)+3!+1!B)A01)1+()+!63!0LD<--+!(<+!+1A61,(-+1!0-!50@L+3+(S+1!,()+(!A01!(<+!2+5301+1&!!

./,2! )+1! 2+2!(41@+1+!LG!)+! /,1520@9+)+1F! )+1!961! /41+3! 241*,-3! 2BSS+2AB*)+! ,! A0190*)! 3,*! 63!

+52L6()+1+!,!(<+!@615+)+1!0-!2+5301+1F!+1!)+1!+(!1455+!S+(316*+!5+()+3+-(F!20@!-G1!,-+(!LG!

3/412!6A!/45239,2301,+1(+]!

• W(!*+)+*2+!0-!+;+151+)2F!)+1!+1!6A5*61+3!0@!/,1520@9+)+(2!5+1(+50@L+3+(S+1F!0-!20@!

-+(+1+*3!961!-0)3!23<1!LG!5+1(+A011+3(,(-+(&!

• W(!/452323163+-,F!20@!(<)+1!20*,)!0LD65(,(-!A16!6**+!,!30L*+)+*2+(F!9+1B()+1!+(!A4**+2!

A0123G+*2+!6A!1+6*,23,25!,(/+23+1,(-2901,20(3&!

• I<23+@63,5! ,! )+!@+30)+1! 0-! 3,*-6(-+! /,1520@9+)+1(+! 6(/+()+1! ,! )+(! ,()*+)+()+! 6AU

)45(,(-!6A!(<+!L03+(3,+**+!A011+3(,(-20@1G)+1F!9+1B()+1!@+30)+1!3,*!63!)05B@+(3+1+!

/41),!0/+1A01!L03+(3,+**+!5B()+1!^DB2,(+22!S62+2_&!!

• W(!A62+0L)+*3!23163+-,F!)+1!2L+S,A,S+1+1!50(51+3+!251,)3!LG!/+;+(F!20@!256*!,()A1,+2!A01F!

63!/,1520@9+)+(!36-+1!<)+1*,-+1+!1,2,50!,!A01@!6A!(<+!,(/+23+1,(-+1&!!

• W(!@+-+3! 653,/! 50@L+3+(S+23163+-,F! 9/01! /,1520@9+)+1(+! D+(<33+1! +(! D1+)! /,A3+! 6A!

56(6*+1!U!A16!6(2433+*2+!6A!(<+!@+)61D+;)+1+F!653,/!D1B-!6A!(+3/415F!5CD!6A!2L+S,6*,2+U

1+3!1G)-,/(,(-!0-!+36D*+1,(-!6A!(<+!L613(+1256D+1F!(<+!50@L+3+(S+1!,!D+23<1+*2+(!+3S&!!

'(3+1/,+c+(+! ,(),5+1+1F!63! A0125+**+! ,!/,1520@9+)+1(+2!3,*-6(-!0-!+52+5/+1,(-!LG!0/+((4/(3+!

0@1G)+1!+1!6A-C1+()+!A01F!0@!)+1+2!23163+-,+1!0@!/4523!,!(<+!2+5301+1!D41+1!A1B-3&!W**+1!0@!

)+3!D*,/+1!/+)!)+!9C;+!6@D,3,0(+1!0-!6*)1,-!B)@C(3+1!2,-! ,!C-+3!0@243(,(-F!D+254A3,-+*2+!0-!

/41),256D+*2+&!!

! &
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GCL& ASZ?ESRZAYSRVAJ?EASW&&&

W(!2301!)+*!6A!/,1520@9+)+1(+!,!/4523*6-+3!2632+1!20@!(4/(3!LG!,(3+1(63,0(6*,2+1,(-!N!2L+S,+*3!

,!50(S+L3U!0-!+52L6(2,0(2A62+(&!T+3!-4*)+1!AZ!+(!1455+!/4523/,1520@9+)+1F!20@!961!B)/,5*+3!

@615+)2*+)+()+!L10)B53+1! ,!343!26@61D+;)+!@+)!514/+()+!)6(25+!5B()+1&!T+!2+1!+3!<)+1*,U

-+1+!L03+(3,6*+!,!63!0L)<15+!(<+!@615+)+1&!!

P()1+!/,1520@9+)+1!961!+3!,(3+1(63,0(6*3!L+12L+53,/!6**+1+)+!,!0L236132A62+(&!T+3!+1!+52+@L+*U

/,2!/,1520@9+)+1!,()+(!A01!2@GF!9C;3!2L+S,6*,2+1+)+!(,S9+@615+)+1F!9/01!)+1!5B(!+1!AG!5B()+1!

LG!)+3!)6(25+!@615+)&!T+3!+1!0-2G!/,1520@9+)+1F!)+1!0L+1+1+1!,()+(!A01!234153!,(3+1(63,0(6*+!

@615+)+1F!AZ!3+5(0*0-,/,1520@9+)+1!^9+1B()+1!/,1520@9+)+1!,()+(!A01!S0@LB3+12L,*!0-!6LL2_&!!

O01!+(!)+*!/,1520@9+)+1!96()*+1! ,(3+1(63,0(6*,2+1,(-! ,55+!5B(!0@!+3!C-+3! ,(3+1(63,0(6*3!26*-F!

@+(! 0-2G! 0@! 63! B)(<33+!@B*,-9+)+1! ,! +(! C-+3! ,(3+1(63,0(6*! 61D+;)2)+*,(-! 0-! ,! 63! 0B320B1S+!

)+*+!6A!653,/,3+3+1(+!3,*!*6()+F!20@!961!*6/+1+!*C((,(-+1!+**+1!6()1+!50(5B11+(S+@422,-+!A01)+U

*+!,!A0190*)!3,*!)+*+!6A!/,1520@9+)+(2!/41),54)+&!!

T+1!+1!2301!/61,63,0(!,!/,1520@9+)+1(+2!3,*-6(-!3,*!,(3+1(63,0(6*,2+1,(-&!K0-*+!/,1520@9+)+1!961!

+(!23163+-,!0@!63!+52L013+1+!3,*!)+!(41+!@615+)+1F!9/01!DG)+!A<2,25+!0-!5B*3B1+**+!6A236()+!+1!

2@G&! P()1+! 961! A05B2! LG!@615+)+1F! 9/01! L03+(3,6*+3! +1! 23C123&! W3! -0)3! +52+@L+*! LG! +(! /,15U

20@9+)F!)+1!DG)+!961!C;+!A01!@B*,-9+)+1!,()+(!A01!,(3+1(63,0(6*3!26*-!0-!20B1S,(-!+1!/,1520@U

9+)+(!Rc,(S6F!)+1!L10)BS+1+1!A0)+1@625,(+1!3,*!@,(5A61@+1+F!;A&!D052!H&$&!

d92%&GC'C&Zi.;T"&RgJ&%"$%,#&>@/,&I@&%9=#T.;6&96&I@&H.;"!!

G<./<!*+!_Y502<!KV97!G'#+)/5((50%),5'.)*+=#$!A'<!D50$#'1;F!NO!<0)<//#F!=&B!,-.)/!

Rc,(S6!B)/,5*+1!0-!L10)BS+1+1!A0)+1@625,(+1!3,*!D1B-!LG!@,(5A61@+&!?,1520@9+)+(!23613+)+!20@!90DU
D</,1520@9+)!,!%===F!@+(!961!-+((+@!+(!G11455+!B)/,5*+3!+(!*,**+!A0)+13165301!@+)!*6)!3,*!@,(5A0)+1!0-!
+(!LB@L+F!)+1!56(!)02+1+!@,(5A0)+1+3!,!(C;+!6A@G*3+!@4(-)+1&!!

Y10)B53+3! +1! *CD+()+! /,)+1+B)/,5*+3! 0-! 1B@@+1! ,! )6-! +3! 6/6(S+1+3! ),-,36*3! A0)+123<1,(-22<23+@!@+)!
),-,36*F! AB*)6B30@63,25! A0)+1L*6(F! 6B30@63,25! )636,()26@*,(-! 0@! 6(36**+3! 6A! )<1! ,! DB1+(+F! 0L*<2(,(-+1!
0@!@+),S,(A01D1B-!@/&!!

?,1520@9+)+(!961!)+!2+(+1+!G1!0L*+/+3!9C;!/4523F!0-!)+3!961!514/+3!D+3<)+*,-!0@23,**,(-!6A!/,1520@9+U
)+(2!L10)B53,0(!63!AC*-+!@+)!+A3+12LC1-2*+(&!Rc,(S6!961!-+()+2,-(+3!6**+!L10)B53+32!+(5+*3)+*+F!2G!)+3!,!
)6-!D+23G1!6A!A,1+UA+@!23C11+!)+*50@L0(+(3+1&!!

P**+!L10)B53+32!)+*50@L0(+(3+1!U!5611022+1,F!@0301F!LB@L+2<23+@F!23<1+36/*+1!+3S&!N!+1!D*+/+3!0B320B1U
S+3!3,*!2L+S,6*,2+1+)+!B()+1*+/+16()C1+1!1B()3!0@!,!/+1)+(&!I6@3,),-!961!Rc,(S6!+36D*+1+3!+3!343!26@61U
D+;)+!@+)!+(!20A3c61+/,1520@9+)!,![B@4(,+(F!20@!/61+36-+1!)+3!61D+;)2514/+()+!L10-16@@+1,(-2U
61D+;)+F!20@!*,--+1!D6-!)+3!),-,36*+!A0)+123<1,(-22<23+@&!!

T+3!D+3<)+1F!63!Rc,(S6! ,!)6-! ,()5CD+1!)+!A0125+**,-+!)+*50@L0(+(3+1!A16!B()+1*+/+16()C1+1!A16!D*6()3!
6()+3!Q,(6F!R6,c6(!0-!'(),+(&!Rc,(S6!,!T6(@615!D+254A3,-+1!S6&!$"!@+)61D+;)+1+F!20@!L1,@413!23G1!A01!
*CD+()+!L10)B53B)/,5*,(-F!26*-F!@0(36-+F!),231,DB3,0(!0-!2+1/,S+&!!

T+!A0132633+!/4523@B*,-9+)+1!LG!)+3!)6(25+!@615+)!+1!+A3+19G()+(!D+-14(2+)+&!T+1A01!961!Rc,(S6!)+3!
2+(+23+!G1!1+33+3!A05B2!@0)!)+3!5,(+2,25+!@615+)F!9/01!)+1!+1!+3!23013!6(36*!L03+(3,+**+!5B()+1F!0-!9/01!
23,-+()+!*C(0@5023(,(-+1!256D+1!L1+2!A01!+AA+53,/,2+1,(-!902!@,(56/*+1(+&!!

I0@!+3!AC123+!251,)3!961!Rc,(S6! ,!+A3+1G1+3!$"%>!+36D*+1+3!26*-250(301! ,!Q,(6!U!0-!/,*! ,()+(!A01!5013!2,-3!
0-2G!+36D*+1+!@0(36-+6A)+*,(-!,!+3!;0,(3!/+(3B1+!@+)!+(!5,(+2,25!A011+3(,(-2L613(+1&!
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IBSS+2AB*)!,(3+1(63,0(6*,2+1,(-!A01B)2433+1!,!@6(-+!3,*A4*)+!@+1+!-+((+@-1,D+()+!A016()1,(U

-+1!0-!3,*L62(,(-+1!,!/,1520@9+)+1(+2!L10)B53+1!0-!L10S+22+1&!.+13,*!50@@+1!B)/,5*,(-!6A!(<+!

A011+3(,(-2L613(+1256D+1!0-!3,*AC12+*!6A!(<+!3<L+1!6A!50@L+3+(S+1!,!/,1520@9+)+(&!!

'! +52+@L*+3!@+)!Rc,(S6!+1!)+3! ,! 9C;! -16)!)+3!-+((+@-1,D+()+!-+()+2,-(!6A!L10)B53+32!)+*U

50@L0(+(3+1!0-!0B320B1S,(-!6A!L10)B53,0(!3,*!B()+1*+/+16()C1+1F!20@!961!-;013!)+3!@B*,-3!A01!

/,1520@9+)+(!63!D+3;+(+!5B()+1!LG!)+3!5,(+2,25+!@615+)&!!

?4523*6-+3!1B@@+1!0-2G!+3!23013!6(36*!2+1/,S+/,1520@9+)+1F!9/01!(0-*+!6**+1+)+!961!D+3<)+*,-!

+52L013! +**+1! 961! +36D*+1+3! )633+12+*256D+1! ,! B)*6()+3F!@+(2! 6()1+! 961! 2301+! 6@D,3,0(+1! 0@!

,(3+1(63,0(6*!/4523!,()+(!A01!)+!50@@+()+!G1&!

I+1/,S+/,1520@9+)+1(+2!3,*-6(-!3,*!,(3+1(63,0(6*,2+1,(-!+1!3<L,25!6()+1*+)+2!+()!,()B231,+(2&!T+!

961!6()1+!B)A01)1,(-+1&!T+3!-4*)+1!DG)+!256*+1,(-!0-!),231,DB3,0(!6A!)+1+2!<)+*2+1&!!!

W(!)+*!6A!)+!/452301,+(3+1+)+!2+1/,S+/,1520@9+)+1!*C2+1!B)A01)1,(-+1!@+)!256*+1,(-!0-!),231,U

DB3,0(! /+)! 63! 236()61),2+1+! 0-! 50(S+L3B6*,2+1+! S+(316*+! +*+@+(3+1! ,! )+1+2! <)+*2+1! N! ,55+!

@,()23!/+)!63! ,(3+-1+1+!20A3c61+!0-!),-,36*+!3+5(0*0-,+1! ,!<)+*2+1(+&!P()1+!/,1520@9+)+1!961!

2BSS+2!@+)!63!AC*-+!)+1+2!/,-3,-23+!5B()+1!B)!LG!)+!-*0D6*+!@615+)+1&!

W3!-0)3!+52+@L+*!LG!+(!2+1/,S+/,1520@9+)F!)+1!961!AG+3!2BSS+2!LG!B)+(*6()25+!+52L013@615+U

)+1F!+1!,3U2+1/,S+/,1520@9+)+(!I+S0<6F!;A&!D052!H&8&!

d92%&GCLC&J,T91"&.;$,#;"$.9;"5.%,#,%&6,;;,-&%$";/"#/.%,#.;6&96&%$9#2=;/,%"-"#>,0/,&

G<./<!*+!9#2*C<!KV97!8/I,5'.)*+=#$!A'<!K<'=1)F!PQ!<0)<//#!*%!+*$#'</!,-.)/!

I+S0<6!+1!+(! ,3U1G)-,/(,(-2/,1520@9+)! ,! 23415!/4523F! ;A&! 56L,3+*!E&! I+S0<6!961!96A3! 2301! 2BSS+2!@+)!63!
B)/,5*+!2,(!+-+(! ,3UD62+1+)+!/,)+()+*,(-2L*63A01@!V1D,3F!20@!-C1!)+3!@B*,-3!63!)+*+! A,*+1F!)05B@+(3+1F!
D,**+)+1F!+3S&!0(*,(+!,!1+6*!3,)&!W(!6A!)+!241*,-+!23<15+1!/+)!V1D,3!,!A0190*)!3,*!6()1+!*,-(+()+!*C2(,(-+1!+1F!
63!V1D,3!+1!@+-+3!A*+52,D+*F!0-!63!)+3!DG)+!+1!9B13,-3!0-!1+*63,/3!D,**,-3!63!)+2,-(+!0-!3,*L622+!*C2(,(-+1(+!
3,*!5B()+1(+2!,(),/,)B+**+!C(25+1!0-!D+90/&!

I+S0<6!961!/6*-3!+(!23163+-,F!9/01!)+!-G1!@G*1+33+3!+A3+1!63!26@61D+;)+!@+)!B)/6*-3+!23015B()+1!20@!
D*6()3!6()+3!I9+**F!'II!0-!P1*6&!I6@61D+;)+3!@+)!23015B()+1(+!+1!DG)+!+(!/+;!3,*!63!AG!B)A01)1+()+!0LU
-6/+1F!)+1!56(!*CA3+!/,1520@9+)+(F!@+(!)+3!+1!0-2G!+(!@B*,-9+)!A01F!63!I+S0<6!56(!AG!A0)A423+!LG!(<+!
B)+(*6()25+!@615+)+1!26@@+(!@+)!23015B()+1(+&!

I6@61D+;)+3!@+)!'II!961!96A3!2301!D+3<)(,(-!A01!I+S0<62!,(3+1(63,0(6*,2+1,(-&!'!AC123+!0@-6(-!B)/,5*+)+!
I+S0<6!+3!+52316(+3!3,*!033+!2301+!56(3,(+1F!)+1!2+1/,S+1+1!%"&"""!@+)61D+;)+1+F!20@!'II!)1,/+1!,!O,(*6()&!

I+S0<6!961!+(!6@D,3,0(!0@!63!C-+!/,1520@9+)+(2!,(3+1(63,0(6*+!0@243(,(-!A16!8"!L10S+(3!,!)6-!3,*!E"!
L10S+(3!0/+1!)+!(423+!31+!G1&!I3015B()+23163+-,+(!256*!/41+!+(!S+(316*!*CA3+236(-!A01!63!(G!)+(!6@D,3,CU
2+!@G*243(,(-&!

I+S0<62! ,(3+1(63,0(6*,2+1,(-!0-! /45239,2301,+!+1! 1+L142+(363,/! A01!@6(-+!6A!)+!9B13,-23! /05U

2+()+!2+1/,S+/,1520@9+)+1&!T+3!+1! *<55+)+2! A01!I+S0<6!63!L10)B53-C1+!0-!236()61),2+1+!)+*+!

6A! /,1520@9+)+(2! 2+1/,S+2! 0-! 26@3,),-! D+/61+!@B*,-9+)+1(+! A01! 63! 3,*L622+! )+1+2! <)+*2+1! 0-!

*C2(,(-+1!3,*!,(),/,)B+*3!0-!5B*3B1+*3!D+3,(-+)+!D+90/&!!

! &
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GCLC) d"##.,#,#&96&=/:9#/#.;6,#&2;1$$,$&$.5&.;$,#;"$.9;"5.%,#.;6&

I+*/!)+!@+23!2BSS+2AB*)+!/4523/,1520@9+)+1!0L*+/+1F!63!)+3!+1!1+220B1S+514/+()+!0-!A01DB(U

)+3!@+)!@+-+3!D+3<)+*,-+!B)A01)1,(-+1!63! ,(3+1(63,0(6*,2+1+!2,-&!O,-B1!H&8!-,/+1!0/+1D*,5!0/+1!

90/+)0@1G)+1F!9/01!,(3+1/,+c/,1520@9+)+1(+!961!0L*+/+3!B)A01)1,(-+1&!!

B.6=#&GCLC!d"##.,#,#&96&=/:9#/#.;6,#&2;1$$,$&$.5&342%$&6,;;,-&.;$,#;"$.9;"5.%,#.;6!

!

!

65($#7!8"89!:'*1;!

Y,*+(+!C/+123!,!A,-B1+(!,**B231+1+1F!63!)+1!5(<33+1!2,-!A0125+**,-+!D611,+1+1!0-!B)A01)1,(-+1!3,*!A01U

25+**,-+!A62+1!,!61D+;)+3!@+)!,(3+1(63,0(6*,2+1,(-F!@+(!63!)+!@+-+3!0A3+!+1!343F!,()D<1)+2!A01U

DB()(+&!!

R:/42;.;6&":&I9$,;$."5,f!W(!)+*!,(3+1/,+c/,1520@9+)+1!L+-+1!LGF!63!)+3!+1!50@L*+523!63!6A5*6U

1+!9/,*5+!6A!/,1520@9+)+(2!L10)B53+1!0-!<)+*2+1F!)+1!961!,(3+1(63,0(6*3!@615+)2L03+(3,6*+!0-!

9/,*5+!+*+@+(3+1!6A!/,1520@9+)+(2!653,/,3+3+1!,!C/1,-3F!)+1!@+)!A01)+*!56(!,(3+1(63,0(6*,2+1+2&!

VA3+!D1B-+1!/,1520@9+)+1(+!@6(-+!1+220B1S+1!LG!63!6A5*61+!)+3!,(3+1(63,0(6*+!L03+(3,6*+&!!

J2"5,#.;6f!:6(-+!/,1520@9+)+1!0L*+/+1!B)A01)1,(-+1!@+)!63!256*+1+!)+1+2!L10S+22+1!0-!L10U

)B53,0(2@+30)+1!3,*!+(!23,-+()+!,(3+1(63,0(6*!+A3+12LC1-2+*&!T+!2BSS+2AB*)+!/,1520@9+)+1!961!

0A3+!/41+3!-0)+!3,*!63!*C2+!256*+1,(-2B)A01)1,(-+1(+F!AZ!/+)!63!,()AC1+!@0)B*61,2+1+3!L10)B53,U

0(!+**+1!-+((+@!+(!)+*/,2!236()61),2+1,(-!6A!<)+*2+1(+&!M*6()3!6()+3!+1!A*+1+!6A!)+!2BSS+2AB*)+!

2+1/,S+/,1520@9+)+1!*<55+)+2!63!L10)B53-C1+!S+(316*+!+*+@+(3+1!6A!)+1+2!<)+*2+1&!!

Z.5I"%;.;6& $.5& =/,;5";/%2,& %$";/"#/,#& 96&-"#2,/%2#"3f!:6(-+! /,1520@9+)+1! D*,/+1! 0/+116U

25+)+!0/+1!)+!2301+!A0125+**+!,!L10)B53236()61)+1F!S+13,A,S+1,(-2516/!0-!5B*3B1&!T+!2BSS+2AB*)+!

/,1520@9+)+1!961!0A3+!-;013!+3!D+3<)+*,-3! A0161D+;)+!LG!),22+! A+*3+1&!VA3+! *,--+1!)+1!-1B(),-+!

0/+1/+;+*2+1!0@!A0190*)+3!@+**+@!@615+)2L03+(3,6*+!0-!D+90/+3!A01!3,**L62(,(-+1!,!L10)B53+1!

0-!<)+*2+1!3,*!-1B()!A01!D+2*B3(,(-+(!0@!9/,*5+!@615+)+1F!)+1!6(-1,D+2!AC123&!!

Y#6";.%,#.;6&":&=/,;5";/%2,&"2$.3.$,$,#f&T+1!+1!2301! A0125+*!LGF!9/01)6(!/,1520@9+)+1(+!01U

-6(,2+1+1!)+1+2!B)+(*6()25+!653,/,3+3+1&&?6*-+3!@+**+@!+52L013F!+36D*+1,(-!6A!)633+12+*256D+1F!

A011+3(,(-2@422,-+! L613(+1256D+1F! ;0,(3! /+(3B1+2! +3S&! 6A94(-+1! DG)+! 6A! 561653+1+(! 6A! /,15U

Y03+(i6*+!A01!
,(3+1(6i0(6*,U

2+1,(-7!

I56*+1,(-!i*!
,(3+1(6i0(6*!

/45237!

R,*L62(,(-!i*!
@615+)2516/7!

?6*-!6A!+(31<U!
23163+-,7!
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20@9+)+(2! <)+*2+1! 0-! L10)B53+1F! 6A! @B*,-9+)+1(+! A01! 63! 236()61),2+1+! L10)B53,0(+(! 0-! 6A!

6)-6(-2D611,+1+1!,!A01@!6A!A01@+**+!0-!5B*3B1+*3!D+3,(-+()+!A0125+**+!3,*!9;+@@+@615+)+3&!!

T+1! +1! 2301! A0125+*! ,! /,1520@9+)+1(+2! 3,*-6(-! 3,*! )+! 25,32+1+)+! B)A01)1,(-+1F! 0-! ,! 9/01)6(! )+!

61D+;)+1!@+)!,(3+1(63,0(6*,2+1,(-&!O01!+(!)+*!/,1520@9+)+1!+1!+52L013!0-! ,(3+1(63,0(6*,2+1,(-!

+3! 1+2B*363+3! 6A! @+1+! +**+1! @,()1+! 3,*A4*),-+! 0@234(),-9+)+1&! T+3! 56(! AZ! /41+! +(! 3,*A4*),-!

50(3653!LG!+(!@+22+!+**+1!+(!B)+(*6()25+!5B()+F!20@!961!AB()+3!/,1520@9+)+(!LG!(+33+3&!!

:+(! D*6()3! )+! 9B13,-23! /052+()+! /,1520@9+)+1! +1! ,(3+1(63,0(6*,2+1,(-! ,55+! +(! 3,*A4*),-9+)F!

@+(!)+1,@0)!+3!1+2B*363+3!6A!+(!23163+-,25!0-!2<23+@63,25!3,*1+33+*6-3!,()2632&!!

T+!241*,-3!2BSS+2AB*)+!/,1520@9+)+1!)+*+1!A,1+!A4**+2!3145F!20@!2L,**+1!+(!6A-C1+()+!10**+!A01!

)+1+2!+/(+!3,*!+AA+53,/3!63!36S5*+!D611,+1+1!0-!AG!2BSS+2!LG!)+33+!/45232L01]!

J,53.;/%.6$&96&#,"5.%-,&9-2#.;6&3.#2%9-<,/,;%&%$1#2,#f&?,1520@9+)+1(+!+1!@+-+3!6A5*61+)+!

0@!9/,*5+!6A!)+1+2!<)+*2+1F!L10)B53+1!0-!L10S+22+1F!)+1!+1!,(3+1(63,0(6*3!50(5B11+(S+)<-3,-+&!!

?#:"#,;&5,/,5%,f!k6(-3!)+!A*+23+!6A!)+!2BSS+2AB*)+!/,1520@9+)+1!961!DG)+!+(!L10A+22,0(+*!D+U

23<1+*2+!0-!+(!)6-*,-!*+)+*2+!@+)!2301!+1A61,(-!,!63!B)/,5*+!0-!)1,/+!+(!/4523/,1520@9+)F!9+1U

B()+1! +1A61,(-! @+)! ,(3+1(63,0(6*,2+1,(-! 0-! ,(3+1(63,0(6*3! 26*-! A16! *+)+()+! 23,**,(-+1! ,! 23C11+!

/,1520@9+)+1&!

+,/.2,#,/,&#,%%9=#T,#!,!A01@!6A!+1A61(+!@+)61D+;)+1+!0-!C1+@415+3!DB)-+3!3,*!,(3+1(63,0(6*,U

2+1,(-! ^L10)B533,*L62(,(-F! 0LD<-(,(-! 6A! @615+)2A0123G+*2+F! 0L2C-+()+! 26*-F! 1+*63,0(20LD<-U

(,(-F!+3S&_F!9+1B()+1!@,)*+1! 3,*!5CD!6A!+523+1(! 1G)-,/(,(-! ^AZ!@615+)26(6*<2+1F! 1+51B33+1,(-!6A!

A011+3(,(-2L613(+1+F!+3S&_!

M./,;9I>16;.;6&6,;;,-&;,$34#2f&X)D1+)3!D1B-!6A!A011+3(,(-2(+3/415!0-!L+120(*,-+!1+*63,0U

(+1! 3,*! 63!0LD<--+!/,)+(!0-! 26@*+! ,(2L,163,0(!0@!3,*-6(-! 3,*! ,(3+1(63,0(6*,2+1,(-F!B)+(*6()25+!

@615+)2A0190*)F!@B*,-+!B)+(*6()25+!26@61D+;)2L613(+1+F!+3S&!&

GCD& S`?&8EY+bHZ?Ea&`+?VJ?E&YW&BYEE?ZSASWJ!Y+?VV?E&

W(!)+*!6A!/,1520@9+)+1(+!,!/4523*6-+3!2632+1!0-2G!@G*1+33+3!LG!C-+3!/4523!-+((+@!B)/,5*,(-!6A!

(<+!L10)B53+1F!<)+*2+1!0-!,((0/63,/+!A011+3(,(-2@0)+**+1&!'! *CD+3!6A!50(S+L3U!0-!+52L6(2,0(2U

A62+(!^2+!56L,3+*!E_!+36D*+1+1!/,1520@9+)+1(+!3<L,25!+-+(3*,-+!B)/,5*,(-26A)+*,(-+1&!!!

'(3+1/,+c+(+!6A2*C1+1!+(!2301!@6(-A0*),-9+)!,!/4523/,1520@9+)+1(+2!3,*-6(-!0-!A05B2!,!,((0/6U

3,0(261D+;)+3&!!

K0-*+!/,1520@9+)+1!2632+1!LG!(<+!L10)B53+1!0-!<)+*2+1F!)+1!@C)+1!9+*3!(<+F!B)455+)+!D+90/!

,!@615+)+3&!P()1+!961!A05B2!LG!63!B)(<33+!(<+!3+5(0*0-,+1!3,*!63!256D+!D+)1+!L10)B53+1!0-!*C2U

(,(-+1F!)+1!3,*D<)+1!+52,23+1+()+!5B()+1(+!23C11+!/41),&!!

'(3+1/,+c+(+!@+)!/4523*6-+3!/,2+1!0-2GF!63!+(!1455+!/4523/,1520@9+)+1!2632+1!LG!/4523!-+(U

(+@!B)/,5*,(-!6A!9+*3!(<+!3<L+1!6A!A011+3(,(-2@0)+**+1&!!
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a+(+1+*3!+1!9C;/4523/,1520@9+)+1(+!-0)+!3,*!63!B)/,5*+! (&)050%#'F!)+1!256D+1!D+3<)+*,-!/41),!

A01! )+1+2! 5B()+1! 0-! 0A3+! A01! 5B()+1(+2! 5B()+1&! I6@3,),-! +1! )+1+2! ,((0/63,0(! 561653+1,2+1+3!

/+)!9C;!,((0/63,0(2-16)!0-!(<9+)2/41),&!!

V-2G!(0-*+!6A!/4523D0D*+1(+!N!)/2&!/,1520@9+)+1F!20@!961!6@D,3,0(+1!0-!L03+(3,6*+!3,*!/4523!

N! +1! (+30L! /4523D0D*+1+! LG! -1B()! 6A! )+1+2! ,((0/63,0(261D+;)+&! W3! -0)3! +52+@L+*! +1! R16/+*U

\10(<! ,! ?,D01-F! )+1! B)/,5*+1! ,((0/63,/+! *C2(,(-+1F! )+1! B)(<33+1! @B*,-9+)+1(+! ,()+(! A01! (<+!

),-,36*+!3+5(0*0-,+1&!I+!D052!H&>&!!

d92%&GCDC&Z#"3,5h#9;1&O&342%$>9>5,#&%"$%,#&I@&;1$&/.6.$"5$&+A`7#,0%,29;T,I$&

G<./<!*+!_'<,#(d'*0C7!8/I,5'.)*+=#$!A'<!D5>*'%F!P!<0)</F!,-.)/>*>(#'!

I3,A3+1+(! 6A! R16/+*\10(<! +1! +(! 2+1,+,/4152433+1!@+)! +(! A013,)! 20@! D*6()3! 6()+3! ,()5CD2),1+53C1! /+)!
k+-0!0-!B)/,5*,(-2S9+A!902!MhV&!I,)+(!$""H!961!96(!23,A3+3!0-!)1+/+3!+(!1455+!A0125+**,-+!0L236132/,15U
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Z#.--,$&:9##,$;.;6f&T+!)<-3,-23+!/,1520@9+)+1!A01@G1!0A3+!63!B)(<33+!(<+!+AA+53,/,2+1,(-23,*U
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+(!/,1520@9+)&!T+3!514/+1!+3!/+)90*)+()+!A05B2!0-!D+3<)+*,-+!1+220B1S+1!63!B)/,5*+!+AA+53,/+!
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T+3!A1+@-G1F!63!)+(!23C123+!0L*+/+)+!D611,+1+!+1!2541L+3!50(5B11+(S+!LG!L1,2!0-!0@5023(,(U

-+1&!K423+(!H"!L10S+(3!6A!/,1520@9+)+1(+!,!/4523*6-+3!0L*+/+1F!63!L1,2!0-!0@5023(,(-+1!,!9C;!

+**+1!(0-+(!-16)!961!B)-;013!+(!D611,+1+!A01!63!1+6*,2+1+!/4523&!!

T+33+! 1+2B*363!+1! ,55+!0/+11625+()+! ,! *<2+3!6AF! 63!(+30L!0@5023(,(-+1! A01!@6(-+!+1!)+3!@+23!
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)1,(-+1!@+)!63!50(5B11+1+!LG!L1,2+1!0-!0@5023(,(-+1&!

T+1!+1!,55+!/42+(3*,-+!A0125+**+!@+**+@!/4523D611,+1+1(+!LG!)+!+A3+1AC*-+()+!L*6)2+1&!:+**+@!
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'55+!6**+! A0190*)!+1!)0-! *,-+!S+(316*+! A01! A0125+**,-+!)+*+!6A!/4523*6-+3&!OZ!/,2+1!)+!D6-/+)*,-U

-+()+!36*F!63!)+3!,241!+1!/4523D0D*+1(+F!)+1!0L*+/+1!B)A01)1,(-+1!/+)1C1+()+!6)-6(-!3,*!1,2,50U

/,**,-!56L,36*F!@+(2!)+3!241*,-3!+1!9C;/4523/,1520@9+)+1(+F!)+1!0L*+/+1!@6(-+*!LG!5/6*,A,S+1+3!

61D+;)2516A3!20@!+(!/4523B)A01)1,(-&!

Q,--+2!)+1!LG! 3/412!6A!D611,+1+1(+!6(-,/+1!J8!L10S+(3!6A!/,1520@9+)+1(+F!63!+(!+**+1! A*+1+!6A!
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V@31+(3!#"!L10S+(3!6A!/,1520@9+)+1(+!6(-,/+1F!63!)+!5CD+1!;'5,</#!'L$%5,050%)C$#()#'!20@!+(!
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!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
%=
!'['I!a10BL!^$"%$_]!`W/6*B+1,(-!6A!@,)3;<25+!L10-16@@+1!A01!,/4152433+1,!0-!/,1520@+9+)2B)/,5*,(-`&!

X)61D+;)+3!A01![+-,0(!:,)3;<**6()&!

Hg!

=g!

#g!

%%g!

>>g!

$8g!

$%g!

$#g!

88g!

8Hg!

8"g!

88g!

8Jg!

8#g!

%8g!

"g! %"g! $"g! 8"g! >"g! E"g! H"g! J"g! #"g! ="g!%""g!

Vz+(3*,-+!,((0/6i0(2U!0-!+19/+1/2A1+@@+653C1+1!^AZ!
*056*!+19/+1/22+1/,S+F!/45239B2F!'((0/6i0(2(+3/415_!

?,)+(,(2i3Bi0(+1!

P()1+!^AZ!*+)+1(+3/45F!+1A6U-1BLL+1!@/&_!

Y1,/63+!1G)-,/+1+!

QB()+1!0-!*+/+16()C1+1!

'!9C;!-16)! '!(0-+(!-16)! '!@,()1+!-16)!



#$!

!

W(! D+3<)+*,-! )+*! 6A! /,1520@9+)+1(+! ,! /4523*6-+3! ^S6&! H"! L10S+(3_! 0L*<2+1! +()/,)+1+F! 63! )+!

31455+1!LG!/,)+(,(23,3B3,0(+1!^AZ!aRIU,(23,3B33+1F!B(,/+12,3+3+1!0-!6()1+!B))6((+*2+2,(23,3B3,0U

(+1_&!.+1!+1!)+3!)0-!5B(!8"!L10S+(3F!)+1!-C1!)+3!,!9C;!+**+1!(0-+(!-16)&!!

W(! 3,*2/61+()+! 6()+*! 6(-,/+1F! 63! )+! 31455+1! LG! 6()1+! 653C1+1! ,! A01@! 6A! *+)+1(+3/415F! +1A6U

-1BLL+1!@/&!!

W()+*,-!0L*<2+1! S6&! H"!L10S+(3!6A! /,1520@9+)+1(+! ,! /4523*6-+3F! 63!)+!0-2G! 26@61D+;)+1!@+)!

0AA+(3*,-+!,((0/63,0(2U!0-!+19/+1/2A1+@@+653C1+1!0@!63!B)/,5*+!/,1520@9+)+($"&!.+16A!+1!)+3!

S6&!96*/)+*+(F!)+1!2/61+1F!63!)+!-C1!)+3!,!9C;!+**+1!(0-+(!-16)F!@+(2!)+(!6()+(!96*/)+*!5B(!-C1!

)+3!,!D+-14(2+3!0@A6(-&!T+3!+1!)0-!D+@415+*2+2/41),-3F!63!5B(!2+52!L10S+(3!6(-,/+1F!63!)+!5!

=&B!%'<$!31455+1!LG!+19/+1/2A1+@@+2<23+@+3!20@!*+)!,!63!B)/,5*+!/,1520@9+)+(F!;A&!A,-B1!J&$&!!

I6@*+3!2+3!A1+@23G1!5B()+1!0-!*+/+16()C1+1!20@!)+(!5*613!/,-3,-23+!1+220B1S+F!(G1!)+3!96()*+1!

0@!63!B)/,5*+!/,1520@9+)+1(+&!

PC)C' M42%$5"6,$%&>#=6&":&#,6.9;"5&96&;"$.9;"5&,#<3,#3%:#,--,&&

[+-,0(! :,)3;<**6()! 26@61D+;)+)+! ,! $"%>! @+)! )+! C/1,-+! )6(25+! 1+-,0(+1F! W19/+1/223<1+*2+(!

26@3!X))6((+*2+2U!0-!O0125(,(-2@,(,23+1,+3!0@!63!0LD<--+!+(!)636D62+!@+)!\?[U0L*<2(,(-+1!

LG! 6**+! /,1520@9+)+1F! 20@! ,! L+1,0)+(! $""JU$"%8! 961! -;013! D1B-! 6A! (63,0(6*+! +**+1! 1+-,0(6*+!

,((0/63,0(U!0-!+19/+1/2A1+@@+3,*DB)&!!

?,!961!@+)!B)-6(-2LB(53!,!)+((+!)636D62+!B()+12C-3!9/01!2301!+(!)+*!6A!)+!@,)3;<25+!/4523U

/,1520@9+)+1F! 20@! ,! L+1,0)+(! $""JU$"%8! D+(<33+)+! (63,0(6*+! 0-! 1+-,0(6*+! ,((0/63,0(2U! 0-!

+19/+1/2A1+@@+3,*DB)F!;A&!36D+*!J&%&!T+3!256*!D+@415+2F!63!*056*+!+19/+1/2A1+@@+3,*DB)!,55+!+1!

0@A633+3!6A!36D+**+(F!9/01A01!D1B-+16()+*+(+!+1!*,)3!*6/+1+!+()!,!0/+(23G+()+!A,-B1!J&$&!.+1B)U

0/+1!,()-G1!/4523D0D*+1+!,55+!,!36D+**+(!^,!@0)243(,(-!3,*!A,-B1!J&$_&!

Z">,5&PC)C&R;/,5&":&/,&-./$01%2,&342%$3.#2%9-<,/,#a&%9-&<"#&>,;1$$,$&#,6.9;"5,&96&;"$.9;"7
5,&,#<3,#3%:#,--,$.5>=/&]'((P7'()L^&&

&& XN0&342%$&! !9/,#"$&342%$!

!! P(36*!D1B-+1+!
Y10S+(3!6A!6**+!
@+)!9C;!/4523!

P(36*!D1B-+1+!
Y10S+(3!6A!6**+!
@+)!@0)+163!

/4523!

[+-,0(6*+!3,*DB)! %"H! %Hg! %"$! %Eg!

[+-,0(6*+!0-!(63,0(6*+!3,*DB)! #%! %$g! ="! %8g!

QB(!(63,0(6*+!3,*DB)! #>! %8g! =H! %>g!

Z9$"5&& 'P)& D'j& 'KK& D'j&

65($#7!8"89!:'*1;!*%!?<+,<$4!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
$"
!M+@415!63!)+33+!DG)+!56(!/+)1C1+!*056*!+19/+1/22+1/,S+F!1+-,0(6*+!653C1+1!26@3!(63,0(6*+!653C1+1&!



#8!

!

'!6*3!$J%!9C;/4523/,1520@9+)+1!0-!$##!/,1520@9+)+1!,!-1BLL+(!@+)!@0)+163!/4523!D+(<33+)+!

2,-!6A!,((0/63,0(2U!0-!+19/+1/2A1+@@+3,*DB)!,!L+1,0)+(!$""JU$"%8&!T+3!2/61+1!3,*F!63!>$!L10S+(3!

961!D+(<33+3!+19/+1/2A1+@@+3,*DB)!,!D+--+!-1BLL+1&!!!

?,!961!,!36D+**+(!26@3,),-!,())+*3!D1B-+1(+!+A3+1F!0@!)+!961!D+(<33+3!1+-,0(6*+!3,*DB)F!(63,0(6*+!

3,*DB)!+**+1!+(!50@D,(63,0(!9+16A&!!

I0@!)+3!A1+@-G1F!+1!)+!31+!-1BLL+1!23013!2+3!6A!26@@+!23C11+*2+&!%EU%H!L10S+(3!6A!/,1520@9+U

)+1!961!6*+(+!D+(<33+3!1+-,0(6*+!3,*DB)F!%$U%8!L10S+(3!961!D+(<33+3!+(!50@D,(63,0(!6A!1+-,0(6U

*+!0-!(63,0(6*+!3,*DB)F!0-!+()+*,-!+1!)+1!+(!-1BLL+!LG!%8U%>!L10S+(3F!20@!6*+(+!961!D+(<33+3!

(63,0(6*+!3,*DB)&!!

O,-B1+(!/,2+1!0-2GF!63!)+3!26@*+3!+1!5(6L3!8"!L10S+(3!6A!)+!@,)3;<25+!/4523/,1520@9+)+1F!)+1!

961! D+(<33+3! 1+-,0(6*+! 3,*DB)! ^,-+(! 256*! )+3! B()+1231+-+2F! 63! *056*+! +19/+1/2A1+@@+2+1/,S+2!

,55+!,()-G1!,!0L-C1+*2+(_&!!

R6D+*!J&$!/,2+1!+(!0/+12,-3!0/+1!)+!@+23!D+(<33+)+!1+-,0(6*+!3,*DB)!0-!L10-16@@+1&!R6D+**+(!

/,2+1!DG)+!9/01!@6(-+!/4523/,1520@9+)+1F!)+1!961!D+(<33+3!3,*DB))+(+F!0-!9/01!2301!+(!6()+*!

6A!6**+!)+!,)+(3,A,S+1+!/4523/,1520@9+)+1!^;A&!56L,3+*!8_F!)+1!961!D+(<33+3!)+!A0125+**,-+!3,*DB)$%&!!

T+1!25+*(+2!@+**+@!/45235013*4-(,(-!0-!)+*36-+*2+!,!50(51+3+!L10-16@@+1&!!

Z">,5& PC'C& M42%$3.#2%9-<,/,#%& >#=6& ":& =/3"56$,& #,6.9;"5,& ,#<3,#3%:#,--,$.5>=/& ]'((P7

'()L^&

&b/3"56$,&#,6.9;"5,&9#/;.;6,#&
R;$"5&>#=6,#,&-,/&<N0&96&-97

/,#"$&342%$&
R;/,5&>#=6,#,&>5";/$&"55,&

342%$3.#2%9-<,/,#&

?45235013*4-(,(-!/+)!?4523U
9B2!:,)3;<**6()!

8#=! $=!g!

?lQIR@,)3!PSS+*+16301! %"=! #!g!

'(3+1(63,0(6*,2+1,(-!6A!@,)3;<25+!
/,1520@9+)+1!

J"! !E!g!

IRP[R@,)3!N!PSS+*+16301! $8! $!g!

a+(/+;!3,*!K<!?,)+(! %%! %!g!

65($#7!8"89!:'*1;!*%!?<+,<$4!

@*/#7!X0!,5'.)*+=#$!.<0!=<,#!>#0C//#/!#0!*'$050%!+#'#!#0$!#0!%<0%!5!;#'5*$#0!MOOeIMOPN4!!

T+3! A1+@-G1F! 63! )+3! 9<LL,-23! D+(<33+)+! 1+-,0(6*+! 3,*DB)! +1! /45235013*4-(,(-! /+)! ?45239B2!

:,)3;<**6()&!R,*!26@@+(!+1!)+1!-+((+@AC13!5(6L3!>""!2L611,(-2A01*CD!@+)!/4523/,1520@9+)+1!

,!L+1,0)+(!A16!$""JU$"%8&!T+3!2/61+1!3,*F!63!$=!L10S+(3!6A!6**+!)+!,)+(3,A,S+1+)+!/4523/,1520@U

9+)+1!961!D+(<33+3!2,-!6A!/45235013*4-(,(-&!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
$%
!PA!@+30),25+!G126-+1!+1!)+3!,55+!@B*,-3!63!0L-C1+!/4523D0D*+1(+2!D1B-!6A!1+-,0(6*+!3,*DB)&!!



#>!

!

Y10-16@@+3!Dg69_+5$/!K22#(#'</*'!+1!@G*1+33+3!/,1520@9+)2U!0-!A011+3(,(-2B)/,5*,(-!,!+36DU

*+1+)+!/,1520@9+)+1!@+)!/4523L03+(3,6*+&!T+3!+1!26@3,),-!)+3!L10-16@F!20@!A*+23!/4523/,15U

20@9+)+1!-C1!D1B-!6A!N!,!6*3!#!g!6A!/4523/,1520@9+)+1(+!961!D+(<33+3!L10-16@@+3&!

T+3! 256*!B()+1231+-+2F!63!6(36**+3!6A!D1B-+1+!6A! 3,*DB))+(+!+1!D+3<)+*,-3!9C;+1+!+()!6(-,/+3! ,!

36D+**+(&!OZ!961!,!6*3!$&#""!/,1520@9+)+1!-;013!D1B-!6A!/45235013*4-(,(-!,!L+1,0)+(!$""JU$"%8&!

:G*-1BLL+(!A01!?45239B2!:,)3;<**6()!+1!/,1520@9+)+1!@+)!/4523L03+(3,6*+&!:+(!)+3!+1!*6(-3!

A16!6**+!/+;*+)3+!/,1520@9+)+1F!)+1!+1!/4523/,1520@9+)+1F!0-!20@!)+1@+)!961!1+6*,2+1+3!)+1+2!

L03+(3,6*+&!T+1A01!+1!)+3!,55+!0/+11625+()+F!63!+(!)+*!/+;*+)3+!0-!23C33+)+!/,1520@9+)+1!,55+!

+1!/4523/,1520@9+)+1!^+()(B_&!!

T+1!/,*! A01@+(3*,-!0-2G!/41+!+3! 23013!6(36*!/4523D0D*+1+! ,!D1B-+1-1BLL+(F! ,)+3!/4523D0D*+1+!

20@!/,23!,!56L,3+*!8!+1!+(!23C11+!-1BLL+!+()!/4523/,1520@9+)+1&!?4523D0D*+1+!+1!,55+!0@A633+3!

6A!0L-C1+*2+(!,!36D+**+(&!

a+(+1+*3! +1! ?45239B2!:,)3;<**6()! +3! 6A! )+! /45239B2+F! )+1! 961! D+)23! 50(3653! 3,*! /4523*6-+3&!

W19/+1/223<1+*2+(2! 0L-C1+*2+! 0/+1! /45239B2+(+2! 1+2B*363+1! ,! $"%>! /,2+1F! 63! %EFE! L10S+(3! 6A!

5B()+1(+!,!?45239B2!:,)3;<**6()!/61!/4523/,1520@9+)+1F!@+(2!-+((+@2(,33+3!A01!6**+!/4523U

9B2+(+!/61!%$F"!L10S+(3$$&!!

.+1B)0/+1!/,2+1!)+(!2+(+23+!?45239B22363,23,5F!63!?45239B2!:,)3;<**6()!26@*+3!+1!)+3!/4523U

9B2F!9/01!D1B-+1(+!0L*+/+1!)+(!23C123+!23,-(,(-!,!0@243(,(-F!+52L013!0-!D+254A3,-+*2+&!OZ!/,2+1!

2363,23,55+(F!63!)+1!,!/+;*+)3+!/,1520@9+)+1!,!)+!A+@!/45239B2+!,!$"%$!,!6*3!/61!256D3!%&#>%!(<+!

;0D2!^G12/415_!,!$"%>&!.+16A!/61!J==!^+**+1!>8!g_!;0D2!256D3!,!/,1520@9+)+1!/+;*+)3!,!?45239B2!

:,)3;<**6()$8&!

PC'& M[HJZVRW?ZJ&b+d`ZZ?&RB&E?WAYSRV&YW&SRZAYSRV&?EXM?EMJBE?!!?&&

T+33+!6A2(,3!961!A05B2!LG!/4523*6-+32!*;(#,#$#!1$>C//#!6A!+19/+1/2A1+@@+&!PA2(,33+3!D+251,/+1!

,!9/,*5+(!B)23145(,(-F!63!D1B-+(!6A!1+-,0(6*+!0-!(63,0(6*+!,(,3,63,/+1!D,)16-+1!3,*!N!+**+1!A01/+(U

3+2!63!D,)16-+!3,*!N!/,1520@9+)+(2!/4523&!!!

:+)!B)-6(-2LB(53!,!)+!5/6*,363,/+!,(3+1/,+c2!2+1!6A2(,33+3!0-2G!(41@+1+!LGF!9/6)!)+1!5+()+U

3+-(+1! %_! )+! 241*,-3! -0)+! A01*CDF! 9/01! /,1520@9+)+1(+! 0L*+/+1! 2301! +AA+53! 6A! D1B-+(! 6A! +1U

9/+1/2A1+@@+!0-!$_!)+!@,()1+!-0)+!A01*CDF!20@!5B(!961!D+-14(2+3!+**+1!,(-+(!+AA+53!LG!/,15U

20@9+)+1(+2!/4523!0-!B)/,5*,(-&!!

W()+*,-!),25B3+1+2!+(!1455+!6A!)+!G126-+1F!)+1!961!D+3<)(,(-!A01F!63!+(!)+*!6A!/4523*6-+3!,55+!

01,+(3+1+1!2,-!@0)!+19/+1/2A1+@@+2<23+@+3&!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
$$
! T+3! 256*! D+@415+2F! 63! W19/+1/223<1+*2+(2! 0L-C1+*2+! DG)+! @+)36-+1! /4523/,1520@9+)+1! ,()+(! A01!

*056*3!0-! ,(3+1(63,0(6*3!01,+(3+1+)+!+19/+1/&!T+3!D+3<)+1F!63!6()+*+(+! ,55+!+1!),1+53+!26@@+(*,-(+*,-+!
@+)!36**+(+!,!36D+*!J&$&!.+13,*!50@@+1F!63!)+1!6(/+()+2!+(!*,)3!6()+(!/4523)+A,(,3,0(&!

$8
!W19/+1/223<1+*2+(!^$"%E_]!3@</5*0<(!<A/<(#!A*'!D-.)/=1)#0#!5!MOPa!h!i;%&'#()#!<A!'#)1(/</+L(34!



#E!

!

PC'C) ?#<3,#3%7&96&.;;93"$.9;%:#,--,%&>,$1/;.;6&:9#&3.#2%9-<,/,;%&342%$&

?,!961!,!2LC1-+25+@6B()+12C-+*2+(!D+)3!)+!/,1520@9+)+1F!)+1!961!D+(<33+3!1+-,0(6*+!0-!(63,U

0(6*+!+19/+1/2A1+@@+3,*DB)F!0@!63!/B1)+1+!)+(!D+3<)(,(-F!20@!D1B-+(!961!A01!/,1520@9+)+(2!

/4523F!;A&!A,-B1!J&8&!!

B.6=#&PCLC&d#=6,;&":&#,6.9;"5&96&;"$.9;"5&,#<3,#3%:#,--,%&>,$1/;.;6&:9#&342%$&]>@/,&!./$7&
96&S9#/0155";/^&

!

65($#7!9;&'%#).#+<10$#')&%#()#0!>(<0$/!$#/!+5$/I!*%!0*'$BC).#!,-.)/(<%4!

@*/#7!_<((#0#!$-..#'!>L$#!'#<(5)#'#$#!*%!A*',#0/#$#!#AA#./#'4!?#'!#'!+#%#/!>#%'-0)#$#!A*').#((#!5!/<((#0#!A*'!=#0I

=*($),5)!@*'$BC((<0$!*%!J5$/BC((<0$4!

O,-B1+(!/,2+1F!63!D1B-+1(+!)+*+1!2,-! ,!30!(0-+(*B()+!*,-+!2301+!-1BLL+1&!T+(!+(+!96*/)+*!0L*+U

/+1F!63!+19/+1/2A1+@@+!961!D+3<)(,(-!A01!/4523+(&!T+(!6()+(!96*/)+*!0L*+/+1F!63!D+3<)(,(-+(!

+1!@,()1+!+**+1!,55+U+52,23+1+()+&!T+1!+1!+()/,)+1+!@+-+3!*,**+!A0125+*!LG!1+-,0(6*!0-!(63,0(6*!

+19/+1/2A1+@@+&!

T+3!+1!)0-!26@3,),-!+(!A0190*)2/,2!D+25+)+(!6()+*!^@+**+@!%%!0-!%>!L10S+(3_!6A!D1B-+1(+F!)+1!

6(-,/+1F!63!+19/+1/2A1+@@+)+*36-+*2+(!961!2301!D+3<)(,(-!A01!)+1+2!/4523&!!

[+2B*363+1(+!,!A,-B1!J&8!256*!0-2G!30*5+2!,!*<2+3!6AF!63!)+1!+1!+(!/42+(3*,-!6()+*!6A!/4523*6-+3!LG!

S6&!>"!L10S+(3F!)+1!6(-,/+1F!63!)+!,55+!D+(<33+1!+19/+1/2A1+@@+!20@!*+)!,!63!B)/,5*+!/,1520@U

9+)+(!^;A&!A,-B1!J&%!3,)*,-+1+_&!!

I6@*+3!+1!)+3!2G*+)+2!-0)3!+(!A;+1)+)+*!6A!26@3*,-+!/4523/,1520@9+)+1!^,(S*&!,55+UD1B-+1+_F!)+1!

/B1)+1+1F!63!+19/+1/2A1+@@+!961!(0-+(!+**+1!2301!D+3<)(,(-!A01!/,1520@9+)+(2!/4523!0-!B)U

/,5*,(-&!!

T+3!2/61+1!A,(3!3,*!)+3!D,**+)+F!/,!961!A16!)+!5/6*,363,/+!,(3+1/,+c&!!

T+3! 56(! /41+! /6(25+*,-3! 63! 0L23,**+! L14S,2+!@G*! A01! 9/01! 2301! +(! 6()+*! 6A! D1B-+1(+F! )+1! 256*!

0L*+/+!63! AG!+3!D+3<)+*,-3!B)D<33+!6A!+19/+1/2A1+@@+&!:+(!)+3!DC1!/41+!+(!L1,01,3+1+3!@G*U

243(,(-! A01!0L+163C1+1! ,! )+3!@,)3;<25+!+19/+1/2U! 0-! ,((0/63,0(2A1+@@+2<23+@!63!B)/,5*+! 3,*U

-6(-+!0-!L10-16@3,*DB)F!)+1!,!9C;!-16)!@63S9+1!/4523/,1520@9+)+1(+2!/4523D611,+1+1&!!

P@D,3,0(+(!DC1!2G*+)+2!/41+!63!C-+!6()+*+(!6A!D1B-+1+F!)+1!,!9C;!-16)!0L*+/+1!63!96/+!-6/(!6A!

2<23+@+3F!0-!63!-1BLL+(!@+)!+3!D+-14(2+3!+**+1!@6(-*+()+!B)D<33+!1+)BS+1+2&!!

%%g!

8>g! 8Eg!

%#g!

8g!
%>g!

88g!
$#g!

%Jg!

#g!
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D+3<)(,(-!A01!/,1520@9+)+1(+2!/4523@B*,-9+)+1&!T+3!+1!,55+!0/+11625+()+F!@+(!6()1+!A6530U

1+1! 2L,**+1! 0-2G! ,()&!:+**+@!$"!L10S+(3! 0-! 8"!L10S+(3! 6A! /4523/,1520@9+)+1(+!L+-+1! LGF! 63!

9/+1!6A!AC*-+()+!A65301+1!961!94@@+3!/4523+(!,!/,1520@9+)+1(+]!

• :6(-+*!LG!56L,36*&!

• W3!B-B(23,-3!+**+1!B@0)+(3!@615+)&!

• :6(-+*!LG!5/6*,A,S+1+3!61D+;)2516A3&!

• :6(-*+()+!,(3+1(+!50@L+3+(S+1&!

IL+S,+*3! (<23613+)+! 0-! 3+5(0*0-,3B(-+! /,1520@9+)+1! 0L*+/+1! 56L,36*B)A01)1,(-+1&! T+! @+1+!

+36D*+1+)+!A1+@94/+1!0A3+!@6(-+*!LG!5/6*,A,S+1+3!61D+;)2516A3!20@!+(!/4523D611,+1+&!

Q6L,3*+3!/,2+1!+()/,)+1+F!63!)+!@+23!S+(316*+!26@61D+;)2L613(+1+!+1!5B()+1!0-! *+/+16()C1+1&!

T+1B)0/+1! 31455+1!+(!)+*! /4523/,1520@9+)+1!LG!L1,/63+! 1G)-,/+1+F!(+3/415F! /,)+(,(23,3B3,0U

(+1!N!26@3!+19/+1/2A1+@@+2<23+@+3&!

\6&!2+52!B)!6A!3,!/4523/,1520@9+)+1!961!D+(<33+3!2,-!6A!^*056*F!1+-,0(6*!+**+1!(63,0(6*_!+19/+1/2U

A1+@@+!LG!)+1+2!/+;!@0)!/4523&!T+3!+1!)0-!5B(!%%!L10S+(3!6A!D1B-+1(+!6A!)+(!1+-,0(6*+!+1U

9/+1/2A1+@@+F!)+1!6(-,/+1F!63!)+3!961!2301!D+3<)(,(-!A01!/4523+(&!O01!)+(!(63,0(6*+!+19/+1/2U

A1+@@+!+1!6()+*+(!%>!L10S+(3&!!

I6@*+3! /,2+1! 56L,3*+3F! 63! /,1520@9+)+1(+! ,! /4523*6-+3! A01)+*+1! 2,-! ,! 31+!(0-+(*B()+! *,-+! 2301+!

-1BLL+1F!(G1!)+3!-4*)+1!0AA+(3*,-!+19/+1/2A1+@@+&!

O01! )+3! AC123+! +1! -0)3! +(! 31+);+)+*! 6A! /4523*6-+3! ,55+UD1B-+1+$HC! T+(! /,-3,-23+! G126-! +1! 9+1!

@6(-*+()+!5+()256D!3,*!2<23+@+3&!!

T+(!6()+(!-1BLL+!D+23G1!6A!/,1520@9+)+1F!)+1!0L*+/+1!23013!+**+1!(0-+(!B)D<33+!6A!+19/+1/2U

A1+@@+2<23+@+3&!T+3!+1!3<L,25!A01*CDF!9/01!/,1520@9+)+1(+!961!AG+3!3,*AC13!1+220B1S+1F!23<15+3!

)+1+2!(+3/415!0-!0L(G+3!2L611,(-F!20@!961!-;013!/,1520@9+)+1(+!,!236()!3,*!63!B)AC1+!96()*,(U

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
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!I+!T6@/6)!^$"%>_]!`I6@@+(94(-!A01!/4523!0-! ,((0/63,0(`&!X)61D+;)+3! A01!I3<1+*2+(!A01!O0125(,(-!

0-!'((0/63,0(&!

$H
!M+@415!63!)+((+!-1BLL+!,55+!+1!0@A633+3!6A!A,-B1!J&8!0/+(!A01&!
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-+1!^24*-+F!,(/+23+1+F!+52L013+1+F!01-6(,2+1+_F!20@!)+!+**+12!,55+!96/)+!56L6S,3+3!3,*!+**+1!@BU

*,-9+)+1!A01&!

W()+*,-!+1!)+1!+(!-1BLL+F!)+1!961!-;013!D1B-!6A!+19/+1/2A1+@@+F!@+(!20@!0L*+/+1!D+-14(2+3!

+**+1! ,(-+(!B)D<33+!9+16A&! '(3+1/,+c+(+!L+-+1!LG! A*+1+!G126-+1!3,*!)+3!@6(-*+()+!B)D<33+&!T+!

/+)1C1+1! D*6()3! 6()+3! D+-14(2+3! A05B2! LG! 2L611,(-! 0-! L10D*+@6A5*61,(-! 26@3! +3! D+-14(2+3!

5+()256D!3,*!)+!LG-4*)+()+!+19/+1/!+**+1!A011+3(,(-2@0)+**+1&!!

! !
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H"I.$,5&K& &
M42%$3.#2%9-<,/,#;,&96&,#<3,#3%I95.$.22,;&

KC)& AS+V?+SASW&

P(6*<2+(!,!56L,3+*!EUJ!961!-,/+3!+(!*6(-!1455+!,()2,-3+1!,!/4523*6-+32!B)/,5*,(-F!B)A01)1,(-+1!0-!

9,)3,),-+!D1B-!6A!+19/+1/2A1+@@+2<23+@+3F!20@!56(!D1B-+2!3,*!63!/,)+1+B)/,5*+!)+(!+19/+1/2U

L0*,3,25+!,()2632!,![+-,0(!:,)3;<**6()!0-![+-,0(!K01);<**6()&!!

'!+3!D1+)+1+!L+12L+53,/!D,)16-+1!6(6*<2+(!0-2G!@+)!(<!/,)+(F!20@!56(!D1B-+2!,!B)/,5*,(-+(!6A!

A1+@3,),-+!0</5*0<(#!L10-16@@+1!1+33+3!@0)!63!B()+123C33+!/4523*6-+3&!T+3!-4*)+1!,()+(!A01!

0@1G)+1!20@!,/4152433+1,F!,((0/63,0(F!+52L013F!@/&!

T+33+!56L,3+*!/,*!)0-!A05B2+1+!LGF!9/01)6(!)+! '#%5*0<(#! 16@@+1!A01!63!B)/,5*+!/4523/,1520@U

9+)+1! 56(! /,)+1+B)/,5*+2&! :G*+3! +1! 63! 3+-(+! 50(3B1+1(+! 6AF! 9/01)6(! +(! 26@@+(94(-+()+!

,()2632!A01!63!256D+!A*+1+!/4523/,1520@9+)+1!,![+-,0(!:,)3;<**6()!56(!2+!B)&!

I6@@+(A633+()+!/,2+1!6(6*<2+(!AC*-+()+!6A!1+*+/6(2!A01!)+!1+-,0(6*+!/4523U!0-!B)/,5*,(-22316U

3+-,!0-!A01!A1+@3,),-+!1+-,0(6*+!L10-16@@+1]!

• \6&!H"!L10S+(3!6A!/4523*6-+3!6(-,/+1F!63!)+!-C1!D1B-!6A!0AA+(3*,-+!+19/+1/2U!0-!,((0/6U

3,0(2A1+@@+653C1+1!^0-!L10-16@@+1_!20@!*+)!,!63!B)/,5*+!/,1520@9+)+(!^2+!A,-B1!J&$!,!

56L,3+*!J_&!

• M*6()3!),22+!6(-,/+1!S6&!96*/)+*+(F!63!D1B-+(!961!2301!+**+1!(0-+(!D+3<)(,(-!A01!1+6*,2+U

1,(-!6A!)+1+2!/4523L03+(3,6*+!^A,-B1!J&8!,!56L,3+*!J_&!!

• M*6()3!/,1520@9+)+1!@+)!D+-14(2+3!B)D<33+!+1!+(!0/+1/4-3!6A!),-,36*+!/,1520@9+)+1F!

51+63,/+! /,1520@9+)+1! 0-! 2+1/,S+/,1520@9+)+1&! T+1! +1! +(! 0L*+/+*2+! 6AF! 63! +19/+1/2U

A1+@@+2<23+@+3! ,!@,()1+!-16)!961! A0123G+*2+! A01! A011+3(,(-2B)/,5*,(-!0-! A011+3(,(-2U

@0)+**+1!,!),22+!2+5301+1&!

• ?4523/,1520@9+)+1!961!A0125+**,-613+)+!B)A01)1,(-+1!0-!A01B)243(,(-+1!A01!/4523F!)+1!

D*6()3! 6()+3! 1+*63+1+1! 2,-! 3,*! /,1520@9+)+1(+2! 6*)+1! 0-! A0125+**+! ,! +;+1(+2e*+)+1(+2!

D6--1B()F!9+1B()+1!D16(S9+U!0-!*+)+*2+2+1A61,(-!^2+!56L,3+*!>UE_&!

• :+1+! +()! J"! L10S+(3! 6A! /4523/,1520@9+)+1(+! 0-! /4523D0D*+1(+! 0L*+/+1! D611,+1+1F!

)+1!,!23013!+**+1!(0-+(!0@A6(-!94@@+1!/4523+(!,!)+1+2!/,1520@9+)&!P)-6(-!3,*!50@U

L+3+(S+1F! 6)-6(-! 3,*! 56L,36*! 26@3! @6(-+*! LG! *+)+1U! 0-! 2L+S,6*,2350@L+3+(S+1! +1! )+!

@+23!B)D1+)3+!/4523D611,+1+1! N!B)!0/+1!D611,+1+1! 5(<33+3! 3,*! )+3!)6(25+! *C(U!0-!0@U

5023(,(-2(,/+6B&!
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KC'& b+MAHVASW&RB&+?Z&!A+Z_`JH?&M[HJZbSAM?EJ&

KC'C) A;/5,/;.;6&

QQ[!:,)3;<**6()!0-!?4523A01B@!:,)3;<**6()!/+)30-!,!6L1,*!$"%8!3?#/!+5$/BC).#!D-.)/105,#')3!

20@!+3!0/+101)(+3!61D+;)2-1B()*6-!A01!)+(!@,)3;<25+!+19/+1/22+1/,S+,()2632&!I,)+(!20@@+1+(!

$"%8!961!23163+-,+(!/41+3!B()+1!,@L*+@+(3+1,(-&!

T+3!@,)3;<25+!?4523B(,/+12!56(!,**B231+1+2!20@!`+3!9B2`F!;A&!A,-B1!#&%&!

B.6=#&KC)C&+,$&-./$01%2,&M42%$=;.3,#%&&

!

65($#7!D-.)/=1)!J5$/BC((<0$!

OB()6@+(3+3!,!9B2+3!+1!`23<1+()+!L1,(S,LL+1`!,!A01@!6A!+3!A4**+2!/41),-1B()*6-F!20@!)+!A,(6(U

2,+1+()+! L613+1! ^QQ[!:,)3;<**6()! 0-! ?4523A01B@!:,)3;<**6()_! ,! +19/+1/22+1/,S+,()2632+(! 961!

B)/,5*+3&!!!

?41),-1B()*6-+3!D+23G1!6A!AC*-+()+!A+@!23<1+()+!L1,(S,LL+1]!

• !@5,$&-,/&.;/%"$%,;&,#&342%$&96&%2"5F#>"#<,/C!T+3!/,*!D*6()3!6()+3!2,-+F!63!,()2632+(!

256*! 23,@B*+1+!/4523!/+)!63! ,)+(3,A,S+1+!0-!6A5*61+!L03+(3,6*+1F! 20@!56(!256*+1+2&!T+1!

256*!,241!A05B2+1+2!LG!,/4152433+1+!0-!/,1520@9+)+1!@+)!50/#'0</5*0<(#!,-.)/<+>5/5I

*0#'&!

• +,#&%2"5&34#,&,$&342%$I"#$;,#%2">&-,/&3.#2%9-<,/,;C!T+33+!L1,(S,L!+1!B)31<5!A01F!63!

/4523!+1!+(! *6(-2,-3+3!L10S+2F!0-!63!/4523!0A3+! 1+6*,2+1+2! ,! 2L1,(-! ,! 3653!@+)F!63!/,15U

20@9+)+1(+!-G1!,()!,!(<+!B)/,5*,(-2A62+1&!W19/+1/2A1+@@+2<23+@+3!256*!2G*+)+2F!9/01!

)+3! +1! 1+*+/6(3F! AB(-+1+! 20@!B/,*),-! 2L611,(-2L613(+1! A*+1+! -6(-+! ,! +(! /4523/,1520@U

9+)2!B)/,5*,(-&!!
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I6@3,),-!256*!)+1!3,*D<)+2!50@L+3+(3!2L611,(-F!)+1!@63S9+1!/,1520@9+)+(2!D+90/&!T+3!

/,*!2,-+F!63!,()2632+(!256*!/41+!5+()+3+-(+3!/+)!9C;!5/6*,3+3!0-!0L)63+1+)+!50@L+3+(U

S+1&!?4523L613(+1256D+3!56(!01-6(,2+1+2!/+)!63!0L23,**+!6@D,3,C2+!0-!1+6*,23,25+!@,*+U

L4*+!,!+(!/4523L*6(F!20@!)6((+1!16@@+!A01!26@61D+;)+3!0@!63!256D+!/4523!0-!B)/,5U

*,(-!,!/,1520@9+)+(&!!

• A;/%"$%,;&%2"5&34#,&%$#"$,6.%2&96&%"--,;<4;6,;/,&!T+33+!L1,(S,L!B)31<55+1F!63!,()U

2632+(!256*!36-+!B)-6(-2LB(53!,!)+(!+(5+*3+!/,1520@9+)2!D+90/!0-!L03+(3,6*+1&!I6@3,U

),-! 256*!D1B-+(!6A! A0125+**,-+! 3,*DB)! ,!+19/+1/2A1+@@+2<23+@+3!0L*+/+2!26@@+(94(U

-+()+!0-!/41+! ,!0/+1+(223+@@+*2+!@+)!)+(!/4523L*6(F!20@!/,1520@9+)+(!B)61D+;U

)+1!,!),6*0-!@+)!+19/+1/2A1+@@+2<23+@+3&!

• A;/%"$%,;& ,#& ,;& .;3,%$,#.;6& .& 3.#2%9-<,/,;%& 342%$&! T+33+! L1,(S,L! B)31<55+1! +(! A01U

/+(3(,(-! 0@F! 63! )+1! +1! +3! D+3<)+*,-3! 1+-,0(6*C50(0@,25! 6A5623! A01DB()+3! @+)! )+(!

@+)A,(6(2,+1,(-F!)+1!<)+2!3,*!/,1520@9+)+(&!!

• M.#2%9-<,/,;%&342%$"->.$.9;g7I9$,;$."5,&%2"5&$#4;,%&O&<,5,&5.3,$C!T+33+!L1,(S,L!B)U

31<55+1F!63!61D+;)+3!@+)!63! 1+6*,2+1+!/45236@D,3,0(+(!A01+-G1!-+((+@!9+*+!/,1520@U

9+)+(2!B)/,5*,(-F!0-!63!)+1!+1!D+90/!A01!*CD+()+!63!B)/,5*+!/,1520@9+)+(2!50@L+3+(U

S+1!,!A0190*)!3,*!63!1+6*,2+1+!/4523&!

IC;*+1(+!,!A,-B1!#&%!B)31<55+1!A,1+!S+(316*+!),@+(2,0(+1!,!/4523@0)+**+(!0-!+19/+1/22+1/,S+,()U

2632+(&! W52+@L+*/,2! ,()+D41+1! 2C;*+(! `/4523L03+(3,6*+`F! 63! /,1520@9+)+1(+! 2S1++(+2! +A3+1!

)+1+2!/4523L03+(3,6*+!0-!,())+*+2!,!31+!/4523L03+(3,6*+563+-01,+1!^PeMe\_&!:G*+3!+1!9+1!D*6()3!

6()+3!63!2,51+F!63!,()2632!0-!2L611,(-!6A23+@@+2!@+)!)+3!L03+(3,6*+F!20@!)+(!+(5+*3+!/,1520@U

9+)!961! A01! 63! /052+&!.+1B)0/+1! +1! ,())+*,(-+(! +3! /4153C;! 3,*! 63! 2,51+! 26@@+(94(-!@+**+@!

/,1520@9+)+(2!(,/+6BeB)A01)1,(-+1!0-!50(2B*+(3+(2!50@L+3+(S+1$J&!

T+1! +1! /01+2! 0/+101)(+)+! 50(5*B2,0(F! 63! )+1! +1! A,(! 0/+1+(223+@@+*2+! @+**+@! )+! 23<1+()+!

L1,(S,LL+1!,!/4523B(,/+12+3!0-!1+2B*363+1(+!6A!,()+/41+()+!6(6*<2+&!YG!)+3!0/+101)(+)+!L*6(!

6)1+22+1+1! )+! 23<1+()+! L1,(S,LL+1! +(! 1455+! A0190*)F! )+1! +1! /,-3,-+F! 9/,2! +19/+1/2A1+@@+2<U

23+@+3!,!9C;+1+!-16)!256*!6)1+22+1+!)+!B)A01)1,(-+1F!)+1!+1!5(<33+3!3,*!63!B)/,5*+!+(!/4523/,15U

20@9+)&!.+1B()+1]!

• P3!+19/+1/2A1+@@+2<23+@+3!256*!D*,/+!D+)1+!3,*!63!B)A01)1+!/,1520@9+)+1(+&!

• P3!50@L+3+(S+1(+!256*!/41+!LG!9C;3!(,/+6B!0-!@63S9+!/,1520@9+)+1(+&!

• P3!26@61D+;)+3!,!@6(-+!3,*A4*)+!256*!01-6(,2+1+2!0@!+3!*4(-+1+!A01*CD!A1+@!A01!6*+(+!

63!A05B2+1+!LG!*C2(,(-!6A!2L+S,A,55+!)+*L10D*+@+1&!

• P3!/,1520@9+)+1(+!56(!96/+!D1B-! A01! 3,*D6-+/+()+()+!2L611,(-F! AZ! ,! A01D,()+*2+!@+)!

D+2*B3(,(-+1!0@!63!A01AC*-+!/45232L01+(+!,!56L,3+*!HF!9/01!+(!)+*!/,1520@9+)+1!@C)+1!

50@L*+52+!B)A01)1,(-+1F!20@!)+!,55+!3,)*,-+1+!961!61D+;)+3!@+)&!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
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!O01!+(!B))<D(,(-!6A!T+3!@,)3;<25+!?4523B(,/+12!9+(/,2+2!3,*!`T+3!@,)3;<25+!?4523B(,/+12!N!23163+-,!
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P(6*<2+(!-,/+1!)+1A01! ,55+!-1B()*6-! A01!6(D+A6*,(-+1!0@!63! ;B23+1+! ,!L1,(S,LL+1!0-!1+3(,(-!A01!

)+(!0/+101)(+)+!@,)3;<25+!/452323163+-,&!!

:+(!)+(!-,/+1!,(LB3!3,*F!9/01)6(!)+!A0125+**,-+!2C;*+1!,!A,-B1!#&%!56(!A<*)+2!B)&!?,!961!@+)!B)U

-6(-2LB(53! ,!6(6*<2+(!B)61D+;)+3!+(!0/+12,-32A,-B1!0/+1F!9/6)!/,!D+316-3+1!20@!S+(316*+!D<-U

-+23+(!,!63!256D+!A*+1+!/4523/,1520@9+)+1!,!:,)3;<**6()&!I+!A,-B1!#&$&!

B.6=#&KC'C&d166,%$,;&.&.;/%"$%,;&:9#&"$&%2">,&:5,#,&342%$3.#2%9-<,/,#&

!
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O,-B1+(! A05B2+1+1! LG! 653,/,3+320@1G)+1F! )+1! +1! S+(316*+! A01! 63! 2L033+F! 1+51B33+1+F! /+;*+)+! 0-!

B)/,5*+!,/4152433+1+!0-!/,1520@9+)+1!@+)!/4523L03+(3,6*+&!

T+3!256*!B()+1231+-+2F!63!)+3!@,)3;<25+!+19/+1/2A1+@@+2<23+@!D+23G1!6A!+(!*6(-!1455+!653CU

1+1$#&!K0-*+!961!90/+)6(2/61!A01!/+;*+)(,(-!0-!L10D*+@6A5*61,(-!^L1,@413!*056*!+19/+1/22+1/,S+!

0-! ?45239B2!:,)3;<**6()_F! @+(2! 6()1+! 961! 6(2/61! A01! L10D*+@*C2(,(-! ^AZ! /,)+(,(23,3B3,0(+1F!

,((0/63,0(2(+3/415F!aRIU,(23,3B33+1F!L1,/63+!1G)-,/+1+F!@/_&!

O,-B1!#&$!0@A633+1!*6(-3!A16!6**+!)+!0L-6/+1F!)+1!+1!/,-3,-+!,!)+3!@,)3;<25+!C502<23+@!A01!/4523U

/,1520@9+)+1&! '! 23+)+3! A05B2+1+1! A,-B1+(!LG!)+!(C-*+653,/,3+3+1F! 20@!256*!D,()+!C502<23+@+3!

26@@+(!0-!B)-C1+!AB()6@+(3+3!A01!63!256D+!A*+1+!/4523/,1520@9+)+1&!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
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!'!16LL013+(]!`Q013*4-(,(-!0-!6(6*<2+!6A!)+3!1+-,0(6*+!+19/+1/2A1+@@+2<23+@!,!T6(@615`!^B)61D+;)+3!

6A! '['I!a10BL!A01!Qk_!+1!6(36**+3!6A!+19/+1/2U!0-!,((0/63,0(2A1+@@+0L+163C1+1! ,![+-,0(!:,)3;<**6()!0LU
-;013!3,*!E#!0AA+(3*,-3!A,(6(2,+1+)+!0L+163C1+1&!.+13,*!50@@+1!L1,/63+!653C1+1&!



==!

!

T+! +(5+*3+! 653,/,3+3+1! 256*! *CA3+2! ,! +3! 26@61D+;)+! @+**+@! *056*! +19/+1/22+1/,S+F! ?45239B2!

:,)3;<**6()F!/,)+(,(23,3B3,0(+1!0-!1+-,0(+(2!@6(-+!2L+S,6*,2+1+)+!+19/+1/2A1+@@+653C1+1&!!

I6@3,),-! 256*! )+3! B()+1231+-+2F! 63! )+(! 6*@,()+*,-+! 9+(/,2(,(-! 6A! /,1520@9+)+1! 3,*! AZ! L1,/63+!

1G)-,/+1+!0-!(63,0(6*+!+19/+1/2L10-16@@+1!(63B1*,-/,2! A013263!+1!+3!9+*3!6A-C1+()+!+*+@+(3F!

20@!)+3!A1+@-G1!(+)+123!,!A,-B1+(&!

X)-6(-2LB(53+3!A01!)+!/,23+!653,/,3+3+1!+1!)+(!)<D)+-G+()+!6(6*<2+!6A!/4523*6-+3!,!56L,3+*!EU

J&!P(6*<2+(!/,2+1!D*6()3!6()+3F!63]!!

• X)/,5*,(-!6A!+(!/4523/,1520@9+)!+1!+(!*6(-2,-3+3!L10S+2&!!

• IL+S,+*3!/,1520@9+)+1!@+)!+3!B+1A61+(3!B)2L1,(-!D1B-+1! *6(-!3,)!LG!63!6A5*61+!A011+3U

(,(-250(S+L3F!26*-256(6*+1F!01-6(,263,0(F!@/&!V-!63!)+!,!)+((+!L10S+2!31455+1!LG!DG)+!

1G)-,/(,(-F!2L611,(-!0-!+-(+!(+3/415&!

• P)-6(-! 3,*! 2L611,(-F! (+3/415! 0-! 1G)-,/(,(-! +1! /,-3,-3! ,! 9+*+! /,1520@9+)+(2! B)/,5*,(-&!

IL+S,+*3! ,!0/+1-6(-+(! A16!+(! A62+! 3,*!+(!6()+(!56(!/,1520@9+)+1(+!96/+!2301!-6/(!6A!

9;4*L!0-!,(2L,163,0(!3,*!63!B)/,5*+!/,1520@9+)+(!0-!3,*!63!0LD<--+!)+!1+33+!(+3/415!0-!

16@@+1!0@!/,1520@9+)+(&!

• W36D*+1+)+!/4523/,1520@9+)+1! A01AC*-+1! A,1+!3<L+1!6A!/45232L01F!(G1!)+!256*! 1+6*,2+1+!

)+1+2!/45236@D,3,0(+1!^+52L6(2,0(!,()!,!(<+!2+5301+1F!,(3+1(63,0(6*,2+1,(-F!,((0/63,0(!

0-!0L3,@+1,(-e+AA+53,/,2+1,(-_&!VA3+! AC1+1!),22+!/45232L01!/,1520@9+)+1(+! ,()!LG!(<3!

0-! B5+()3! *6()&! T+3! 23,**+1! 2301+! 516/! 3,*! L*6(*4-(,(-F! 2<23+@63,5F! 2C-+L10S+22+1F! *4U

1,(-2L10S+22+1!0-!+52+5/+1,(-!A01!63!0L(G!2BSS+2&!!

• T+1!+1!2301!A0125+*!LG!/,1520@9+)+1(+2!+/(+!3,*!63!B)(<33+!+19/+1/2A1+@@+2<23+@+32!

@B*,-9+)+1&!W3! A623!50(3653LB(53!@+)!+3!)<D3!5+()256D!3,*!/,1520@9+)+(!56(!9;4*L+!

LG!)+((+!L10D*+@23,**,(-&!

• :6(-+!B(-+!/4523/,1520@9+)+1!961!+(!/,A3+!6A!B)A01)1,(-+1!N! ,()+(!A01!A,(6(2,+1,(-F!

1+51B33+1,(-F!A011+3(,(-2B)/,5*,(-F!26*-!@/&!T+!D1B-+1!@6(-+!1+220B1S+1!LG!63!9G()3+1+!

),22+!B)A01)1,(-+1!0-!+1!0A3+!9+(/,23! 3,*! 63! 2C-+!9;4*L!0-! 2L611,(-!@6(-+! 23+)+1! ,!0-!

B)+(!A01!+19/+1/2A1+@@+2<23+@+3&!

• T+!9,)3,),-+!@,)3;<25+!L10-16@@+1!^@+)A,(6(2,+1,(-_!+1F!9/,2!)+!D+(<33+2!1,-3,-3F!0A3+!

+(!2301!9;4*L!3,*!63!B)/,5*+!/,1520@9+)+(!0-!314)+!,()!LG!(<+!/45232L01!^2+!AZ!S62+(!

0@!k'KT!TKP!,!56L,3+*!E_&!!

• :6(-*+()+!/,)+(!0@!+19/+1/2A1+@@+2<23+@+3!+1!)+(!/,-3,-23+!G126-!3,*!,55+!63!D+(<3U

3+!)+3&!!

• :6(-*+()+!5/6*,3+3e(,/+6B! ,! 2L611,(-+(!+1!)+(!@+23!B)D1+)3+!G126-!3,*F!63!(0-*+!/,15U

20@9+)+1! 0L*+/+1! D+-14(2+3! B)D<33+! 6A! +19/+1/2A1+@@+2<23+@+3&! T+3! 96()*+1! 0@!

+/(+(! 3,*! 63! B)A01)1+! /,1520@9+)+1(+! N! 0-! ,! (0-*+! 3,*A4*)+! 0@! +3! @+1+! D+-14(2+3!

5+()256D!3,*!)+!LG-4*)+()+!+19/+1/!+**+1!A011+3(,(-2@0)+**+1&!



%""!

!

P53,/,3+3+1(+!,!A,-B1!#&$!6)1+22+1+1!6**+!),22+!A0190*)&!T+(!/+(231+!)+*!6A!A,-B1+(!/+)1C1+1!,()U

2632+(! A01! 63! 2L033+! 0-! 2S1++(+! /,1520@9+)+1! 26@3! 0@! )+(! ,()*+)+()+! /45235013*4-(,(-!

^9+1B()+1!/B1)+1,(-!6A!/4523L03+(3,6*+_&!!

T+(!(+)+123+!)+*!6A!A,-B1+(!/+)1C1+1!)+(!*CD+()+!50(3653!0-!9+(/,2(,(-!@+)e6A!/,1520@9+)+1!

,!/4523*6-+3&!.+1!+1!@G*+3!63!0LD<--+!23415+1+!1+*63,0(+1!@+**+@!+19/+1/2A1+@@+!0-!/4523U

/,1520@9+)+1&!

T+! `-1C((+`! 653,/,3+3+1! @,)3! ,! A,-B1+(! +1! 5+1(+653,/,3+3+1! ^A01*CD_! A01! /,1520@9+)+1! @+)!

/4523L03+(3,6*+F! 20@! A1+@6)1+33+3!DC1! /41+!-1B()L,**+1! ,!T+3!@,)3;<25+!?4523B(,/+12&! R0!6A!

),22+!653,/,3+3+1!^+*,3+L10-16@!26@3!S06S9,(-U!0-!@+(3012+1/,S+2_!1+33+1!2,-!L1,@413!@+)!B(-+!

,/4152433+1/,1520@9+)+1F!@+(2!)+!C/1,-+!0-2G!+1!A01!+36D*+1+)+!/,1520@9+)+1&!

W()+*,-!DC1!)+1! 20@!25,32+1+3!C/+123! ,! A,-B1+(!/41+!@B*,-9+)! A01! 1+-,0(6*!@+)A,(6(2,+1,(-!6A!

/,1520@9+)2L10;+53+1!N!+(!<)+*2+F!)+1!256*!D+316-3+2!+(!1+-,0(6*!`,(/+23+1,(-`!,F!63!/,1520@9+U

)+1(+!1+6*,2+1+1!)+1+2!/4523L03+(3,6*+&!!

T+1!61D+;)+2!6**+1+)+!@+)!+(!1455+!6A!A,-B1+(2!D<--+23+(!,!T+3!@,)3;<25+!?4523B(,/+12&!K+U

)+(23G+()+!-+((+@-6(-!6A!)+!+(5+*3+!D<--+23+(!+1!)+1A01!,55+!+(!0L251,A3!LGF!9/6)!)+1!,!1+-,U

0(+(!256*!2433+2!,!-6(-!6A!(<+!653,/,3+3+1&!!

Q6L,3*+3! A012C-+1!)+1,@0)!63! -+((+@-G!)+! /,-3,-23+!0L@41520@9+)2LB(53+1! B()+1!9/+13! 6A!

A,-B1+(2!(,!653,/,3+320@1G)+1&!K0-*+!/,*!/41+!(<+F!@+(!)+!A*+23+!6)1+22+1+2!6**+1+)+!9+*3!+**+1!

)+*/,23!,!61D+;)+3!@+)!T+3!@,)3;<25+!?4523B(,/+12&!!

KC'C' d"%"5&,#<3,#3%%,#3.T,&

T+(! D626*+! +19/+1/22+1/,S+! B)AC1+2! ,! 6*30/+1/+;+()+! 0@A6(-! 6A! )+! *056*+! +19/+1/250(301+1! ,!

50@@B(+1(+&!:+(!0-2G!6()1+!+19/+1/2A1+@@+0L+163C1+1! 20@! ,((0/63,0(2(+3/415F! A0125+1U

L615+1!0-!5*<(-+01-6(,263,0(+1!B)AC1+1!0L-6/+1F!)+1!56(!96/+!.<'<./#'! 6A!D626*!+19/+1/22+1U

/,S+&!T+3!/,*!2,-+!,()*+)+()+!),6*0-!@+)!/,1520@9+)+1!0@!)+1+2!B)A01)1,(-+1F!D+90/F!23163+-,F!

@/&!

T+(!D626*+!+19/+1/22+1/,S+{!/,-3,-23+!0L-6/+!N!,!A0190*)!3,*!/,1520@9+)+1!@+)!/4523L03+(3,6*+!

N!+1!63!/41+!,()-6(-!3,*!<)+*2+1(+!,!T+3!@,)3;<25+!?4523B(,/+12!0-!3,*!(63,0(6*+!+19/+1/2A1+@U

@+L10-16@@+1&!.+1B)0/+1!A01+36-+1!)+(!*056*+!+19/+1/22+1/,S+!0A3+!+(!,()*+)+()+!L10D*+@U

6A5*61,(-&!

T+3!+1!,241!/,-3,-3F!63!)+(!*056*+!+19/+1/22+1/,S+!+1!0L2C-+()+!0-!3,)*,-3!+1!,!236()!3,*!63!2L033+!

0-!,)+(3,A,S+1+!(<+!/,1520@9+)+1!@+)!/4523L03+(3,6*+&!!

.+1B)0/+1!/,2+1!6(6*<2+(!,!56L,3+*!EUJF!63!+19/+1/2A1+@@+2<23+@+3!961!+(!/,-3,-!10**+!,!A0190*)!

3,*]!

• P3!@03,/+1+!/,1520@9+)+1! 3,*!63! 2C-+!2L611,(-!0-!1G)-,/(,(-! ^0-2G!B)+(! A01!+19/+1/2U

A1+@@+2<23+@+3_&!

• P3!D+/,)23-C1+!/,1520@9+)+1!0@!)+!B)A01)1,(-+1F!)+1!AC*-+1!6A!63!0/+1-G!A16!+(!A62+!3,*!

+(!6()+(!0-!,!63!A01AC*-+!(<+!/45232L01&!



%"%!

!

• P3!A01@,)*+!3,*DB))+(+! ,!+19/+1/2A1+@@+2<23+@+3!3,*!)+!/4523/,1520@9+)+1F!)+1! ,55+!

5+()+1!3,*!2<23+@+3F!;A&!56L,3+*!J&!

YG!),22+!0@1G)+1!2L,**+1!)+(!D626*+!+19/+1/22+1/,S+!+(!(C-*+10**+&!

KC'CL JT#,,;.;6&96&342%$29#$546;.;6&

T+(! AC123+! )<D)+-G+()+! 653,/,3+3! A01! /4523/,1520@9+)+1! ,! T+3! @,)3;<25+! ?4523B(,/+12! +1!

2S1++(,(-!0-!/45235013*4-(,(-!6A!/,1520@9+)+1!@+)!/4523L03+(3,6*+&!!

T+((+!0L-6/+!B)AC1+2!3<L,25!6A!/45239B2+3&!:+(!0-2G!+(!1455+!2+53012L+S,A,55+!653C1+1!*056U

*,2+1+3!,!1+-,0(!:,)3;<**6()!D,)16-+1!653,/3!3,*!/+;*+)(,(-+(!6A!/4523/,1520@9+)+1&!T+3!-4*)+1!AZ!

:R'\! ^2B()9+)23+5(0*0-,_F!\+(I+S! ^+(+1-,_F!P*+Z6()16! '(23,3B33+3! ^'R_F!?'OX! ^AC)+/61+1_!0-! '(U

(0/63,0(2(+3/415+3!A01!k,/223,*F!@0)+!0-!D+5*4)(,(-&!

IS1++(,(-+(!,()+D41+1F!63!/,1520@9+)+1(+!/B1)+1+2!LG!+(!1455+!L616@+31+$=!@+)!9+(D*,5!LG!

+(!A01+*CD,-!/B1)+1,(-!6A!/4523L03+(3,6*+3&!.+1B)0/+1!-+((+@AC1+2!+(!)<D+1+!L10D*+@6A5*6U

1,(-F!9/01!D*6()3!6()+3!?45239;B*+3!0-!+/3&!6()1+!/4523/4153C;+1!6(/+()+2!3,*!6A5*61+!/4523U

B)A01)1,(-+1!,!)+(!+(5+*3+!/,1520@9+)&!?45235013*4-(,(-+(!6A2*B33+2!3<L,25!@+)!+(!/4523L*6(!

@+)!@,*+L4*+!A01!/,1520@9+)+(2!/,)+1+!B)/,5*,(-&!

:+)! 6A243! ,! )+(! -+((+@AC13+! 6(6*<2+! 961! /,! 0L23,**+3! AC*-+()+! 0L@41520@9+)2LB(53+1! A01!

2S1++(,(-!0-!/45235013*4-(,(-]!

• T+3!+1!/,-3,-3F!63!+19/+1/2A1+@@+653C1+1(+!961! ,()2,-3! ,!)+(!LG-4*)+()+!2+5301!+**+1!

/41),54)+&!?45239B2+3!56(!@+)!A01)+*!A0132433+!61D+;)+3!@+)!63!B)D<--+!26@61D+;U

)+3!@+)!@+1+!2L+S,6*,2+1+)+!+19/+1/2A1+@@+653C1+1! ,!1+-,0(+(F!2G*+)+2!63!?45239BU

2+3!N!+A3+1!D+90/!N!56(!31455+!LG!@+1+!D16(S9+U!+**+1!2+53012L+S,A,55+!50@L+3+(S+1!,!

/45235013*4-(,(-+(&!

• T<D)+-G+()+! /45235013*4-(,(-! +1! 3,)2514/+()+&!T+3! +1! /,-3,-3F! 63! )+1! 6A2433+2! -0)!

3,)! 3,*! L10S+22+(F! 0-! 63! )+! (B/41+()+! ,(S,36@+(3+1! 3,*! 9B13,-3! 63! 9+(/,2+! 3,*! 50(51+3!

L10-16@)+*36-+*2+!4()1+28"&!!

• T+3!+1!6A!2301!D+3<)(,(-F!63!50(2B*+(3+1(+!,()+(!/+;*+)(,(-+(!2433+1!2,-!-1B(),-3!,()!,!

/,1520@9+)+(2!B)-6(-2LB(53F! ;A&!56L,3+*!E&!a1B(),-! A0123G+*2+!A01! *+)+*2+(2!5+()256D!

3,*! D16(S9+F!@615+)! 26@3! /,1520@9+)+(2! (+3/415! +1! 6A-C1+()+! A01! 63! *+/+1+! /4523U

5013*4-(,(-!LG!9C;3!(,/+6B&!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
$=
!?45236@D,3,0(F!256*+1D619+)F!01-6(,26301,25!56L6S,3+3F!@615+)2L03+(3,6*+e23163+-,!A01!,(3+1(63,0(6*,U

2+1,(-F!23163+-,e@B*,-9+)!A01!A,(6(2,+1,(-!6A!/4523F!6(/+()+*2+!6A!(<!3+5(0*0-,F!L03+(3,6*+!20@!10**+@0U
)+*&!

8"
! '! I301D1,36((,+(! B)D<)+2! AZ! +3! (63,0(6*3! L10-16@! B()+1! 3,3*+(! `:6(BA6S3B1,(-! P)/,201<! I+1/,S+2`&!

Y10-16@@+3! B)D<)+2! /,6! 1+-,0(6*+! +(9+)+1! 0-! A05B2+1+1! LG! A1+@23,**,(-2/,1520@9+)+1!@+)! /4523L0U
3+(3,6*+&!T+1!+1!@6(-+!*,-9+)23+-(!@+)!?45239B2+32!0L-6/+F!,)+3!L10-16@@+3!D<--+1!LG!+(!,()*+)+(U
)+F!B/,*),-!2L611,(-!50@D,(+1+3!@+)!0LAC*-+()+!A01*CD!@+)!L1,/63+!1G)-,/+1+&!T+3!+1!+3!-1B()*4--+()+!
L1,(S,LF!63!2L611,(-+(!256*! A01+36-+2!6A!50(2B*+(3+1!@+)!)<D!+1A61,(-!A16!A1+@23,**,(-2,()B231,&!I6@3,),-!
D1B-+2!)+1!0A3+!0L!3,*!+(!B-+2!61D+;)+!@+)!/,1520@9+)+(F!AC1!L1,/63+!1G)-,/+1+!,())16-+2!3,*!L10D*+@U
*C2(,(-&!



%"$!
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KC'CD H,1&"TT9=;$&:=;2$.9;&

I0@! D+251+/+3! ,! 56L,3+*! E! +1! /4523! +(! *6(-/61,-! L10S+2F! 9/01! /,1520@9+)+1(+! 256*! ,-+((+@!

A0125+**,-+!A62+1!@+)!A0125+**,-613+)+!B)A01)1,(-+1&!T+1A01!+1!)+1!,!@6(-+!3,*A4*)+!D+90/!A01!63!

5B((+! /+()+! 3,*D6-+! 3,*! +19/+1/2A1+@@+2<23+@+3! A01! A01(<+3! 2L611,(-F! (G1! /,1520@9+)+(! AZ!

314)+1!,()!,!+(!(<!A62+!+**+1!LG!+3!(<3!/45232L01&!

T+3!+1!,!)+(!A01D,()+*2+!9+*3!6A-C1+()+F!63!/,1520@9+)+(!,55+!256*!23613+!A01A16!@+)!+(!(<!50(U

2B*+(3F!)+1!AC123!256*!3,*!63!A0123G!/,1520@9+)+(!0-!)+(2!A011+3(,(-&!T+3!+1!)+1A01!/,-3,-3F!63!/,15U

20@9+)+1! @+)! +3! D+3<)+*,-3! /4523L03+(3,6*+! ^AZ! PeMU(,/+6B! ,! T+3! @,)3;<25+! ?4523B(,/+12_!

3,*D<)+2!+(! 5+<!6SS0B(3!@6(6-+1F! )+1! AG1! 3,*! 0L-6/+!63! AC*-+! /,1520@9+)+(&! W(! AB(53,0(F!)+1!

6**+1+)+!+1!,()AC13!20@!*+)!,!T+3!@,)3;<25+!?4523B(,/+12&!!

?,!961!0L23,**+3!AC*-+()+!0L@41520@9+)2LB(53+1!0@!5+<!6SS0B(3!AB(53,0(+(]!

• T+3! +1! /,-3,-3F! 63! 5+<! 6SS0B(3! L+120(+(! 2+*/! +1! 0L2C-+()+F! 9/,2! )+1! AZ! +36D*+1+2! (<+!

L10-16@@+1!0-!653,/,3+3+1F!)+1!5B((+!/41+!6A!241*,-!,(3+1+22+!A01!/,1520@9+)+(&!

• ?,1520@9+)+(! 256*! 2+*/! 5B((+! /4*-+! 9/01! ,! +19/+1/2A1+@@+2<23+@+3F! )+(!C(25+1! 63!

96/+!2,(!5+<!6SS0B(3!AB(53,0(&!VA3+!/,*!0L-6/+(!D*,/+!/61+36-+3!6A!)+(!26@@+!L+120(F!

20@!961!-+((+@AC13!)+(!,()*+)+()+!/45235013*4-(,(-&!!

• T+3!56(!)0-!,!(0-*+!3,*A4*)+!)0-!/41+!1+*+/6(3!63!25,A3+!5+<!6SS0B(3!@6(6-+1F!(G1!/,15U

20@9+)+1(+!,()314)+1!,!9+*3!(<+!A62+1&!OZ!56(!)+3!+A3+1!(0-*+!G1!/41+!1+*+/6(3!63!25,AU

3+!3,*!+(!5+<!6SS0B(3!@6(6-+1!@+)!2L+S,6*+!,()+(!A01!,(3+1(63,0(6*,2+1,(-&!T+3!6A94(U

-+1!9+*3!6A!)+(!+(5+*3+!/,1520@9+)2!B)/,5*,(-22L01&!

• T+(!@G! ,55+!B)/,5*+!2,-! 3,*!+(!`9B2U50(2B*+(3AB(53,0(`&!Q+<!6SS0B(3!@6(6-+1+(2!/,-U

3,-23+!AB(53,0(!+1!%_!63!23G!3,*!1G),-9+)F!(G1!/,1520@9+)+1(+!@C)+1!(<+!B)A01)1,(-+1F!$_!

63!AC*-+!0L!LG!0-!+/6*B+1+!-+((+@AC13+!A01*CD!A,(6(2,+1+3!6A!+19/+1/2A1+@@+2<23+@+3F!

8_!63!A01@,)*+!1+*+/6(3!(<!,(A01@63,0(!0@!+19/+1/2A1+@@+!3,*!/,1520@9+)+(F!>_!63!AB(U

-+1+!20@!2L611,(-2L613(+1!,!A01D,()+*2+!@+)!9G()3+1,(-!6A!@,*+L4*+!,!/4523L*6(+(&!

• '55+!6**+!/4523/,1520@9+)+1!961!D1B-!A01!+(!5+<!6SS0B(3!@6(6-+1&!OB(53,0(+(!+1!2L+U

S,+*3!/,-3,-!A01! ,/4152433+1+e*+)+1+!@+)!D+-14(2+3!D16(S9+,()2,-3!0-!D+-14(2+3!,()U

2,-3!,!+19/+1/2A1+@@+2<23+@+3F!;A&!56L,3+*!E&!

KC'C* h9"T<7&96&-,;$9#%,#3.T,&

'!23613BLU!0-!256*+1,(-2A62+1(+!56(!(0-*+!/,1520@9+)+1!9+1B)0/+1!96/+!2301!(<33+!6A!63!AG!6)U

-6(-!3,*!+(!S06S9!+**+1!@+(301!@+)!241*,-! ,()2,-3!0-!A011+3(,(-2+1A61,(-! ,()+(!A01!)+3!LG-4*U

)+()+!0@1G)+&!

W(!@+(301!+1!+(!+1A61+(!A011+3(,(-2L+120(F!)+1!2+*/!961!23613+3!0-!*+)+3!/,1520@9+)+1F!0-!20@!

-+1(+!/,*!D,)16-+!/+)!63!)+*+!2,(+!+1A61,(-+1!@+)!(<+eB(-+!/,1520@9+)+1&!W(!@+(301!/,*!0A3+!

/41+!+(!A01*CD+1!3,*!+36D*+1,(-!6A!+(!L10A+22,0(+*!D+23<1+*2+&!
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[+-,0(!:,)3;<**6()!DC1!B)D<)+!+3!2G)6(3!3,*DB)!@G*1+33+38%]!

• X(-+!/,1520@9+)+1!@+)!+5231601),(413!/4523L03+(3,6*+&!

• I3,A3+1+e*+)+1+! @+)! D+-14(2+3! D16(S9+,()2,-3! 0-e+**+1! D+-14(2+3! ,()2,-3! ,! 63! )1,/+!

/,1520@9+)&!

• X(-+!/,1520@9+)+1!@+)!@+-+3!6@D,3,C2+!/4523L*6(+1F!)+1!,()+D41+1!26@3,),-!9G()U

3+1,(-!6A!+(!/,A3+!6A!50@L*+52+!B)A01)1,(-+1!,()+(!A01!AZ!A,(6(2,+1,(-F!+52L013F!1+51B33+U

1,(-F!@/&!

• ?,1520@9+)+1!)+1!61D+;)+1!@+)!B316),3,0(+**+!A011+3(,(-2@0)+**+1F!0-!9/01!)+1!+1!D+U

90/!A01!63!5B((+!2L611+!@+)!+(!L+120(!@+)!+1A61,(-!@+)!9G()3+1,(-!6A!)+!LG-4*)+(U

)+!@0)+**+1&!

:+(301+(!/,*!3<L,25!/41+!+(!+1A61+(!,/4152433+1!@+)!D16(S9+,()2,-3F!20@!9;4*L+1!,/415243U

3+1+(e/,1520@9+)+(!@+)!63!,@L*+@+(3+1+!2,(!/4523L*6(&!:+(301+(!56(!AZ!9;4*L+!@+)!01-6U

(,2+1,(-! 6A! L10)B53B)/,5*,(-F! A,(6(2,+1,(-2L*6(F! 1+51B33+1,(-! 26@3! B)/,5*,(-! 6A! AZ! A011+3(,(-2U

@0)+*F!50(S+L3F!@615+)2AC1,(-F!3,*3145(,(-!6A!56L,36*F!,(3+1(63,0(6*,2+1,(-F!@/&!

:+(301+(!56(!0-2G!9;4*L+!B(-+!/,1520@9+)+1!@+)!63!01-6(,2+1+!0-!*4--+!+(!L*6(!A01!63!3+23+!

L10)B53!+**+1!2+1/,S+!,!@615+)+3!0-!@+)!63!9G()3+1+!A++)D6S5!A16!@615+)+3&!!

W3!3<L,25!A01*CD!/,*!,()+D41+!2L611,(-!S,156!+(!96*/!)6-!0@!B-+(!,!+(!L+1,0)+!LG!HU%#!@G(+)+1&!

W(!@+(30101)(,(-!256*!2+2!,!343!26@@+(94(-!@+)!6@D,3,0(+(!0@!63!3,*D<)+!+3!+*,3+L10-16@!

A01!,/4152433+1+F!;A&!(423+!6A2(,3&!

W3!/,-3,-3!+*+@+(3!,!63!+36D*+1+!+(!2BSS+2AB*)!@+(30101)(,(-!+1!+36D*+1,(-!6A!+3!23C11+!@+(301U

(+3/415!6A!+1A61(+!,/4152433+1+!0-!A011+3(,(-2A0*5!,()+(!A01!+(!/,A3+!6A!D16(S9+1&!!

KC'CG ?5.$,I#96#"-&:9#&.34#2%4$$,#,&

:,)3;<**6()!961!+3!D+3<)+*,-3!L03+(3,6*+!A01!63!B)/,5*+!A*+1+F!/,)+(D62+1+)+!,/4152433+1+!0-!A01!

<)+1*,-+1+! 63! B()+123C33+! )+! ,/4152433+1+F! )+1! 961! +3! 241*,-3! 23013! /4523L03+(3,6*+&! [+-,0(!

:,)3;<**6()!0-![+-,0(!K01);<**6()!961!,!)+!2+(+1+!G1!/41+3!)+!30!1+-,0(+1!,!T6(@615F!9/01!)+(!

@,()23+!6()+*!,/4152433+1+!B)/,5*+1!2,-!3,*!/4523/,1520@9+)+18$&!

'! )6-! 0L*+/+2! ,()2632+(! 0/+1! A01! /452301,+(3+1+)+! ,/4152433+1+! A16-@+(3+1+3! 6A! A*+1+! 6A! )+!

,(3+1/,+c+)+! ,/4152433+1+&!T+3!256*! A0123G2!LG!)+(!@G)+F!63!)+3!+1!0L!3,*!)+(!+(5+*3+! ,/415U

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
8%
! ?45239B2!:,)3;<**6()! B)DC)! +3! 3,*DB)! 0@! 3,*5(<3(,(-! 6A! +(!@+(301! B()+1! L10-16@@+3! ?lQIR@,)3!

PSS+*+16301F!)+1!(B!+1!B)*CD+3&!W3!*,-(+()+!3,*DB)!/,*!D*,/+!B)DB)3!B()+1!)+3!50@@+()+!/,1520@9+)2B)U
/,5*,(-2L10-16@&! R,*DB))+3! B()+1! ?lQIR@,)3! PSS+*+16301! A05B2+1+)+! )0-! LG! /,1520@9+)+1F! )+1! /61!
@,()23!31+!G1!-6@*+F!0-!20@!B)-6(-2LB(53!96/)+!@,()23!%"!6(2633+&!.+1B)0/+1!D*+/!3,*DB))+3!B)DB)3!
20@!+3!6*3+1(63,/!3,*!1+-,0(6*!@+)A,(6(2,+1,(-!6A!B)/,5*,(-2L10;+53+1&!WA3+1!'['I!a10BL2!/B1)+1,(-!+1!@+(U
30101)(,(-+1!241*,-3!1+*+/6(3+!A01!9+*3!B(-+!/,1520@9+)+1!@+)!23013!/4523L03+(3,6*+!0-!@+)!+(!*+)+*2+!
@+)! D+-14(2+3! D16(S9++1A61,(-&! I6@3,),-! +1! 3,*5(<3(,(-! 6A! +(! @+(301! 0A3+! 1+*+/6(3! ,! L+1,0)+1F! 9/01!
/,1520@9+)+(!+1!B()+1!516A3,-!B)/,5*,(-!N!)+1A01!256*!3,*5(<3(,(-!6A!+(!@+(301!,!9C;+1+!-16)!2+2!20@!+3!
2BLL*+@+(3!3,*!D1B-!6A!6()1+!/,15+@,)*+1F!9+1B()+1!@+)A,(6(2,+1,(-!6A!B)/,5*,(-2653,/,3+3+1&!!

8$
!W19/+1/223<1+*2+(!^$"%>_b!"#$#%&'#()#!*+!'#%5*0<(!,-.)/!*%!.*0.1''#02##,0#4!
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2433+1!63!01,+(3+1+!2,-! ,! 3,*DB))+(+F!0-!63!)+3!D*6()3!6()+3!+1!+(!B)A01)1,(-!63!D<--+!D10! 3,*!

,(/+2301+1&!

O01! DB2,(+22! 6(-+*2! 0-! 6()1+! ,(/+2301+1! 56(! )+3! 0@/+()3! /41+! 2/413! 63! A,()+! A1+@! 3,*! )+!

,/4152433+1+F!)+1!+1!241*,-3!L+12L+53,/1,-+&!!

T+1!+1! ,! 1+-,0(+(!9+**+1! ,55+!@C)+23+)+1F!9/01!)+!@+23!L+12L+53,/1,-+! ,/4152433+1+!56(!B)U

/+52*+!/,)+(F!AG!,(2L,163,0(F!50@@+!(41@+1+!LG!,(/+2301+1F!@/&!!

T+3!+1!/01+2!/B1)+1,(-F!63!)+1!2L+S,+*3! ,!P619B2U0@1G)+3!DB1)+!/41+!-1B()*6-!A01!63!256D+!+3!

@+1+! 6331653,/3! @,*;C! A01! /,)+(D62+1+)+! ,/4152433+1+&! T+! (B/41+()+! A<2,25+! 16@@+1! A01!

,/4152433+1+!A1+@23G1!+A3+1!/01+2!/B1)+1,(-!@,()1+!6331653,/+!+()!,!6()1+!1+-,0(+1!@+)!3,*2/6U

1+()+!6@D,3,0(+1!0-!L03+(3,6*+&!

O01@G*+3!@+)!63!+36D*+1+!+3!+**+1!A*+1+!+*,3+L10-16@@+1!A01!,/4152433+1+!+1!63!@B*,--C1+!6SS+U

*+1+1+3! /4523!D*6()3! ,/4152433+1+!@+)!+3! 241*,-3! 23013! /4523L03+(3,6*+!N! -+((+@!+(! 1455+!

@G*1+33+)+!2+1/,S+2&!

VL36-+*2+! ,! +*,3+L10-16@@+1! 56(! AB(-+1+! 20@! +(! D*G23+@L*,(-! 6A! )+! @+23! L+12L+53,/1,-+!

,/4152433+1+!N!0-!50@D,(+1+3!@+)!+3!A<2,25!5(B)+LB(53!A01!/4523,/4152433+1+!^9/01!)+!@+23!

*0/+()+!,/4152433+1+!56(!D0F!)+*+!/,)+(F!)+*36-+!,!L,3S9,(-U6116(-+@+(3+1!@/&_!56(!2G)6((+!

L10-16@@+1!*+33+!6)-6(-+(!3,*!)+(!(C)/+(),-+!/452356L,36*&!

\+(316*+!+*+@+(3+1!,!+3!+*,3+L10-16@!A01!,/4152433+1+!,!:,)3;<**6()!5B((+!/41+]!

• VL36-!6A!AZ!%EU$"!241*,-3!L+12L+53,/1,-+!,/4152433+1+!G1*,-3&!

• IS1++(,(-!-+((+@AC1+2!6A!+3!L6(+*!6A!A011+3(,(-2A0*5e+1A61(+!,/4152433+1+&!

• W36D*+1,(-!6A!A<2,25!5(B)+LB(53!,!A01@!6A!51+63,/!,(5BD6301!)+2,-(+3!3,*!%_!63!,/415243U

3+1+!56(!D0!,!@,*;C+3!,!$U8!G1F!$_!63!,(/+2301+1!56(!96/+!50(301L*6)2+1!,!@,*;C+3F!8_!A6S,*,U

3+3+1!2L+S,6*,()1+33+3!3,*!@C)+1F!/,)+()+*,(-F!6116(-+@+(3+1!0-!L,3S9,(-&!

• X)DB)! 6A! +(! /,A3+! 6A!@G*1+33+)+! 2+1/,S+2! ,()+(! A01! A011+3(,(-2B)/,5*,(-F! A,(6(2,+1,(-F!

1+51B33+1,(-F!0LD<-(,(-!6A!(+3/415F!@/&!

• :G*-1BLL+(!56(!/41+! ,/4152433+1+!@+)!%U$!G1!LG!D6-+(F!)+1!6**+1+)+!961!B)/,23!+(!

+/(+!3,*!63!)1,/+!A011+3(,(-!0-!/052+F!0-!20@!C(25+1!63!50@@+!,()!,!+3!6SS+*+1+1+3!B)U

/,5*,(-2A01*CD&!

'(2L,163,0(!3,*!B)/,5*,(-!6A!L10-16@@+3!56(!AZ!9+(3+2!,!I30S590*@F!;A&!D052!#&%&!

d92%&KC)C&JZASW&96&Jb8DG&.&J$9T2<95-&&

I30S590*@!+1!5+()3!A01!63!96/+!+3!B24)/6(*,-3!234153!C502<23+@!A01!63!B)/,5*+!,((0/63,/+!0-!/,)+(D62+U
1+)+!23613BL2&!I30S590*@!*,--+1!(1&!%!LG!,(3+1(63,0(6*+!16(-*,23+1!0/+1!,/4152433+1,!0-!+1!+(!6A!)+!1+-,0U
(+1F! 9/01! )+1! 256D+2! A*+23! /,)+(D62+1+)+! 23613BL2! ,! A0190*)! 3,*! 1+-,0(+(2! 23C11+*2+&! Y1,/63+! ,(/+2301+1!
,(/+23+1+)+!,!$"%8!|!88E!@,0&!,!23613BL2!,!I30S590*@&!

I30S590*@2!/,-3,-23+!,(5BD63,0(2L10-16@!+1!`IR'Ka`!N!I30S590*@!'((0/63,0(!h!a10c39&!IR'Ka!3,*D<)+1!
S06S9,(-F!56L,36*!0-!1G)-,/(,(-!3,*!)+!@+23!L+12L+53,/1,-+!,/4152433+1+!,!I30S590*@&!QB(!3,!L10S+(3!6A!)+!
2S1++(+)+!/,1520@9+)+1!0L36-+2!,!IR'Ka&!T+!/42+(3*,-23+!<)+*2+1!+1]!
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• B9##,$;.;6%=/3.25.;6C&./+1!/,1520@9+)+1!3,*)+*+2!+(!A011+3(,(-2S06S9F!20@!+1!+(!+1A61+(!,/415U
2433+1!,()+(!A01!)+(!LG-4*)+()+!D16(S9+F!0-!20@!26@@+(!@+)!/,1520@9+)+(!*4--+1!+(!@,U
*+230(+!L*6(!@+)!@G*!A01!)+!(423+!HU%$!@G(+)+1&!\06S9+(!9;4*L+1!@+)!L10)B53B)/,5*,(-F!A,U
(6(2,+1,(-F!'Y[F!1+51B33+1,(-!26@3!B)/,5*,(-!6A!50(S+L3!0-!A011+3(,(-2@0)+*&!!

• B.;";%.,#.;6C&IR'Ka!9;4*L+1!/,1520@9+)+1(+!@+)!+(!A,(6(2,+1,(-2L*6(!0-!@+)!63!A,()+!)+(!1+3U
3+!3<L+!6A!56L,36*!3,*!B)/,5*,(-!6A!/,1520@9+)+(&!?,1520@9+)+1(+!AG1!314(,(-!,!63!L142+(3+1+!2,-!
A01!,(/+2301+1!0-!AG1!,()2,-3!,!@615+)+3!0-!653C1+1!,()+(!A01!A,(6(2,+1,(-!6A!/,)+(D62+1+)+!2361U
3BL2&!IR'Ka!961!2+*/!B)/,5*+3!+-(+!A,(6(2,+1,(-25,*)+1!,!A01@!6A!DB2,(+22!6(-+*U(+3/415+3!I3,(-!
MB2,(+22!P(-+*2F!A0()+(!IR'Ka!\6L,36*!0-!,(/+23+1,(-2A0()+(!IL615!\6L,36*& 

• E,2#=$$,#.;6C&IR'Ka!961!+36D*+1+3! 2,(!+-+(! 1+51B33+1,(-22+1/,S+!IR'Ka!I+61S9! A01!R6*+(3F! 20@!
9;4*L+1!IR'KaU/,1520@9+)+1!@+)!63!1+51B33+1+!(C-*+61D+;)2516A3&!IR'Ka!961!+36D*+1+3!2,(!+-+(!
)636D62+!@+)! +(31+L1+(C1+1F! 5/6*,A,S+1+)+! (C-*+L+120(+1! 0-! L03+(3,+**+! D+23<1+*2+2@+)*+@U
@+1! 3,*! 3+5(,5D62+1+)+!/,1520@9+)+1&!?,1520@9+)+1(+! AG1!0-2G!9;4*L! 3,*! 63!B)61D+;)+! ;0DU!0-!
50@L+3+(S+L10A,*+1F!3,*!1+51B33+1,(-!0-!3,*!63!B)/,5*+!*C(U!0-!,(S,36@+(32231B53B1+1&!

• S,$34#2C&IR'Ka!961!0LD<--+3!+3!23013!(+3/415F!)+1!D*6()3!6()+3!0@A633+1!+(!1455+!B(,/+12,3+U
3+1!0-!23C11+!/,1520@9+)+1&!T+!6(/+()+2!D*6()3!6()+3!3,*!63!3+23+!L10)B53+1!0-!+36D*+1+!50(365U
3+1!3,*!L03+(3,+**+!5B()+1&!.+1B)0/+1!+1!)+1!+36D*+1+3!*6(-2,-3+)+!26@61D+;)+1!@+)!/,1520@9+U
)+1!^L613(+1+_F!)+1!*+/+1+1!2+1/,S+2!,()+(!A01!;B16F!1+/,2,0(F!L63+(3+1,(-F!A012,51,(-F!50@@B(,56U
3,0(F!@/&!IR'KaU/,1520@9+)+1!AG1!A623+!16D633+1F!(G1!)+!D+(<33+1!2,-!6A!L613(+151+)2+(&!!

• W#"$.%&29;$9#I5"/%,#C&IR'Ka!D+36*+1!9B2*+;+(!A01!IR'KaU/,1520@9+)+1!,!0L!3,*!2+52!@G(+)+1F!(G1!
/,1520@9+)+1(+!*056*,2+1+1!2,-!,!+(!6A!)+!,(5BD6301+1F!9/01!IR'Ka!961!50(301+1&!

I30S590*@!961!+()/,)+1+!A*+1+!6331653,/+!,(5BD63,0(2@,*;C+1F!9/016A!9Eca\!+1!+3!6A!)+!@+23!,(3+1+226(3+&!

IXY>H! +1! +3! 51+63,/3F! +*,3413! ,(5BD63,0(2@,*;C! A01! ,3U,/4152433+1+! ,!@,)3+(! 6A! I30S590*@&!:,*;C+3! D*+/!
+36D*+1+3! ,!$"%8!0-!961!9B13,-3!B)/,5*+3! 2,-! 3,*! +525*B2,/3!@,*;CF! 20@! ,3U,/4152433+1+!50(5B11+1+1!0@!63!
50@@+!,!D+316-3(,(-!3,*&!!

T+3!D+23G1!6A!,!6*3!$&"""!@$!0-!A05B2+1+1!LG!23613BL2!,()+(!A01!,(3+1(+3F!@0D,*!50@@B(,563,0(F!@+),+1!
0-!S0@LB3+12L,*&!:,*;C+3!9B2+1! ,!)6-!>"! ,/4152433+1+F!0-!/,1520@9+)+1(+!961! ,!-+((+@2(,3!>FE!6(263U
3+

88
&!T+1!+1!2G*+)+2!36*+!0@!/,1520@9+)+1F!)+1!+1!50@@+3!,-+((+@!)+(!9+*3!3,)*,-+1+!23613BLUA62+&!

P3!IXY>H!9B13,-3!961!B)/,5*+3!2,-!3,*!+3!6331653,/3!0-!+A3+12LB1-3!,(5BD63,0(2@,*;C!D62+1+1!2,-!LG!AC*-+()+!
23<15+1!0-!561653+1,23,56]!

• '(3+1+22+1+)+!,/4152433+1+!2S1++(+2!+A3+1!/4523L03+(3,6*+!^256*+1D61+!50(S+L3+1!@+)!-*0D6*3!
L03+(3,6*+_&! IS1++(,(-+(! A01+36-+2! 6A! +(! 6A! 23,A3+1(+F! )+1! 2+*/! +1! 2BSS+2AB*)! 2+1,+,/4152433+1&!
T+1!25+1!LG!)+((+!@G)+!+(!D*G23+@L*,(-!6A!/,1520@9+)+1(+F!)+1!0-2G!56(!D1B-+2!3,*!63!1+;2+!,(U
3+1+22+!D*6()3!,(/+2301+1&!

• :,*;C+3!+1!51+63,/3!,()1+33+3!0-!3,*L622+3!2@GF!,((0/63,/+!23613BL2!D+90/!^S0Uc015,(-!1B@F!@CU
)+U!0-!50(A+1+(S+1B@F!(+3/4152S6A++1F!+3S&_&!

• :,*;C+3!+1!D655+3!0L!U!0-!C50(0@,25!23C33+3!U!6A!(0-*+!6A!I30S590*@2!23C123+!/+(3B1+2+*256D+1!
26@3!6A!IR'Ka&!T+3!D1,(-+1!2G*+)+2!/,1520@9+)+1!3433+1+!LG!,(/+2301+1!63!D0!,!@,*;C+3F!0-!)+1!
6116(-+1+2!*CD+()+!+/+(32!,()+(!A01!L,3S9,(-!0-!(+3c015,(-&!IR'Ka!D01!,!@,*;C+3F!0-!A*+1+!,(/+U
2301+1!961!0-2G!50(301A6S,*,3+3+1!,!@,*;C+3&!

IXY>H! ,**B231+1+1!L+12L+53,/+1(+! ,!63!+36D*+1+!+3!+*,3413!5(B)+LB(53!A01! ,/4152433+1+F!9/01!)+*36-+1(+!
256*! ,-+((+@!+(!9G1)! 2S1++(,(-2L10S+2&!T+3!D+3<)+1F! 63! ,/4152433+1+!LG! 26@@+!(,/+6B!56(!B)/+52*+!
/,)+(F!0LD<--+!(+3/415!0-!,55+!@,()23!AG!*+33+1+!50(3653!3,*!L03+(3,+**+!,(/+2301+1&!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
88
!W(!/,1520@9+)!56(!@652,@6*3!96/+!3,!L*6)2+1!,!@,*;C+3&!
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KC'CP H;=/,I=;2$%:=;2$.9;,#&

?45239B2!:,)3;<**6()!961!0LD<--+3!30!2G56*)3+!5(B)+LB(532AB(53,0(+1! ,()+(!A01! A,(6(2,+1,(-!

0-! ,(3+1(63,0(6*,2+1,(-&! Q0(S+L3+3! ,()+D41+1! A<2,25! ,()2363,0(+1,(-! 6A! 653C1+1! ,()+(! A01! )+!

LG-4*)+()+!0@1G)+1!0-!@G*1+33+)+!2+1/,S+2!3,*!/4523/,1520@9+)+18>&!

T+(! A<2,25+! ,()2363,0(+1,(-! ^61D+;)223+)!+**+1! 314AA+3,)_! 0@A633+1!(63,0(6*+!0-! ,(3+1(63,0(6*+!

653C1+1F!)+1!61D+;)+1!,()+(!A01!)+!30!0@1G)+1&!

'!`)+(!,(3+1(63,0(6*+!L*63A01@`!+1!)+3!@B*,-3!63!@C)+!1+L142+(36(3+1!A01!AZ!W52L0131G)+3F!W5U

2L013Q1+),3O0()+(!0-! '(/+23+1,(-2A0()+(! A01!X)/,5*,(-2*6()+&! W()/,)+1+! +1! )+1! 6)-6(-! 3,*! 63!

@C)+! 1+-,0(6*+! 1+L142+(36(3+1! A01! 9+(90*)2/,2! [+-,0(! :,)3;<**6()! 0-! )+3! @,)3;<25+! WXU

50(301!\+(316*!T+(@615!WX!VAA,S+&!

'! `56L,36*L*63A01@+(`!+1!)+3!@B*,-3! 63!@C)+! 1+L142+(36(3+1! A01!D*6()3! 6()+3!T+(!:,)3;<25+!

'/4152433+1A0()F! PSS+*+16S+F! 'K?WIRV[@,)3F! )+3! 1+-,0(6*+! DB2,(+22! 6(-+*! 2+51+361,63F! \VKU

KW\R!T+(@615!0-!?4523A0()+(&!W()/,)+1+!+1!)+1!+3!343!26@61D+;)+!@+)!,((0/63,0(2@,*;C+1U

(+&!

I6@3,),-!D1B-+1!?45239B2!:,)3;<**6()!5(B)+LB(53+1(+!3,*!63!3,*D<)+!@G*1+33+)+!3,*DB)!,!A01@!6A!

231B53B1+1+)+!`3;+52`F!9/01!/,1520@9+)+1!56(!AG!3+23+3!,)f+1!0-!23163+-,+1!,!L6(+*+1!@+)!0/+(U

(4/(3+!653C1+1&!

T,22+!AB(53,0(+1!D+316-3+1!/,!20@!23415+!,()-6(-+!3,*!2L611,(-!0-!/45236A5*61,(-!,()+(!A01!0@U

1G)+1F!9/01!@6(-+!/,1520@9+)+1!961!/4523B)A01)1,(-+1&!T+!56(!@+)!3,)+(!@+)!A01)+*!B)D<-U

-+2!3,*!6()1+!0@1G)+1!N!AZ!,()+(!A01!,((0/63,0(!0-!50@L+3+(S+B)/,5*,(-&!

KC'CK W,;3,0&$.5&;1&3./,;&

IL+S,+*3! ,! 50(S+L3U!0-!+52L6(2,0(2A62+(!D+-<()+1!+(!)+*! /4523/,1520@9+)+1!63!01,+(3+1+! 2,-!

@0)!/,)+(,(23,3B3,0(+1F! ;A&!56L,3+*!EUH&!X(,/+12,3+3+1F!L10A+22,0(29C;250*+1F!aRIU,(23,3B33+1!@/&!

56(! D,)16-+!@+)! (<33,-! /,)+(F! (G1! /,1520@9+)+1(+! 256*! B)/,5*+! (<+! L10)B53+1! +**+1! +/3&! +5U

2L6()+1+!,()!,!(<+!2+5301+1!^9/01!)+1!AZ!56(!/41+!D+90/!A01!63!3+23+!3+5(0*0-,+1F!6AL1C/+!(<+!

6(/+()+*2+1!6A!+52,23+1+()+!@63+1,6*+1!@/&_&!

:6(-+! /,1520@9+)+1!961! 2/413! /+)! 63! 01,+(3+1+! 2,-! ,F! 9/+@!)+1! +1! )+! 1+33+!B(,/+12,3+3+1! 0-!

26@61D+;)2L613(+1+F!9/01)6(!26@61D+;)+3!56(!A,(6(2,+1+2F!0-!9/01)6(!+3!50(51+3!26@61D+;)+!

56(!01-6(,2+1+2&!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
8>
!`T+(!,(3+1(63,0(6*+!L*63A01@`!961!1+L142+(363,0(!6A!W(3+1L1,2+!WB10L+!K+3c015F!T+(@615!WX!VAA,S+F!

W52L0131G)+3F! W52L013Q1+),3O0()+(F! '(/+23+1,(-2A0()+(! A01!X)/,5*,(-2*6()+(+F!K01),25!Y10;+53+52L013U
A0()eK01),S! W(/,10(@+(3! O,(6(S+! \01L0163,0(! 0-! [+-,0(!:,)3;<**6()&! `Q6L,36*L*63A01@+(`! 961! 1+L14U
2+(363,0(! 6A! T+(! @,)3;<25+! '/4152433+1A0()F! PSS+*+16S+F! 'K?WIRV[@,)3! MB2,(+22! P(-+*2F! \VKKW\R!
T+(@615F!?4523A0()+(! 26@3!L10;+53*+)+*2+(! A01! 2G/+*!)+(! 1+-,0(6*+! 20@!)+(!(63,0(6*+!56L,36*S06S9U
01)(,(-!^IRP[R@,)3!PSS+*+16301!h!Q6L,36*!a+((+@![G)-,/(,(-_&!



%"J!

!

[+-,0(!:,)3;<**6()!B)DC)!,!L+1,0)+(!$"%%U$"%>!+3!2BSS+2AB*)3!L10-16@!B()+1!3,3*+(!`a+(/+;!3,*!

(<! /,)+(`! @+)! \+(3+1! A01! W(31+L1+(+B129,L! 0-! '((0/63,0(! ^\W'_! LG! P619B2! X(,/+12,3+3! 20@!

0L+163C1&!Y10-16@@+3!0@A633+)+!D*6()3!6()+3]!

• .;4*L!3,*!,()*+)+()+!,)f@0)(,(-!0-!L10;+53A01@B*+1,(-&!

• ')+(3,A,563,0(!6A!1+*+/6(3+!A0125(,(-2@,*;C+1!0-!A0125+1+&!

• :63S9@65,(-!@+)!A0125+1+!0-!,()*+)+()+!A01/+(3(,(-26A5*61,(-&!

• O6S,*,3+1,(-!6A!26@61D+;)+3&!

• O,(6(2,+1,(-!,!A01@!6A!A1,5CD!6A!A0125+1(+2!3,)&!

W/6*B+1,(-+(!6A!L10-16@@+3!/,2+1F!63!)+3!9;6*L!+(!1455+!I:?r+1!3,*!63!-C1+!D1B-!6A!+52,23+1+(U

)+!A0125(,(-2/,)+(!3,*!63!B)/,5*+!(<+!L10)B53+1!0-!A011+3(,(-20@1G)+1&!I6@3,),-!/61!L10-16@U

@+32!@63S9@65,(-!0-! A6S,*,3+1,(-!+(! A01B)243(,(-! A01F! 63! /,1520@9+)+1(+! A,5! 50(3653! 3,*! A01U

25+1+F!0-!63!26@61D+;)+3!-6/!1+2B*363+18E&!!

T+3!/,*!/41+!(63B1*,-3F!63!T+3!@,)3;<25+!?4523B(,/+12!0@A633+1!+3!A623F!*,-(+()+!3,*DB)&!

KC'CQ S1,&342%$%I9#&

T+3!/,*!+()/,)+1+!/41+!(63B1*,-3!63!B)/,5*+!A01*CD!@G*1+33+3!/4523/,1520@9+)+1F!)+1!,!50(S+L3U!

0-!+52L6(2,0(2A62+(!/,*! A01AC*-+!(<+!/45232L01F! ;A&!56L,3+*!H&!I0@!3,)*,-+1+!D+251+/+3!+1!)+33+!

A01!+(!)+*!/,1520@9+)+1!A01DB()+3!@+)!B2,55+19+)F!0-!)+1!56(!/41+!@6(-+!*,-9+)23+-(!@+)!

)+!L10D*+@63,55+1F!20@!)+!@C)+1!,!23613BLUA62+(&!

?,1520@9+)+1(+!56(!,!)+(!A01D,()+*2+!3,*D<)+2!2514))+12<+)+!A01*CDF!)+1!23<15+1!0-!L10A+22,U

0(6*,2+1+!61D+;)+3!@+)!AZ]!

• Y03+(3,6*+6A5*61,(-!0-!B)61D+;)+*2+!6A!DB2,(+22!S62+2&!

• Q013*4-(,(-!6A!D611,+1+1!0-!B)A01)1,(-+1&!

• [+*63,0(20LD<-(,(-!3,*!AZ!5B()+1!0-!*+/+16()C1+1&!

• R+232!0-!6()1+!6A5*61+()+!653,/,3+3+1&!

• I3163+-,B)/,5*,(-!0-!96()*,(-2L*6(!A01!,@L*+@+(3+1,(-&!

• [+51B33+1,(-!0-!50@L+3+(S+0LD<-(,(-&!

• R,*L62(,(-!0-!B)/,5*,(-!6A!A011+3(,(-2@0)+**+(&!

T+!0/+101)(+)+! 3+@6+1!DC1! 20@!D+251+/+3! ,! 56L,3+*! H! /41+! ,(3+1(63,0(6*,2+1,(-F! ,((0/63,0(F!

+52L6(2,0(!,()!,!(<+!2+5301+1!0-!31,@@+3!L10)B53,0(&!:+(!)+3!/,*!B()+1!),22+!0/+1251,A3+1!/41+!

(63B1*,-3!63!26@*+!90*)!6A!/,1520@9+)+1F!)+1!C(25+1!63!B)/,5*+!/,1520@9+)+1!,()+(!A01!0@1G)+1!

20@! `X)/,5*,(-! 6A! -*0D6*+! A011+3(,(-223163+-,+1`F! `OB*)6B30@63,25! L10)B53,0(`F! `T,-,36*+! A01U

1+3(,(-2@0)+**+1`F!`I+1/,3,q63,0(`F!+3S&!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
8E
!I+!'['I!a10BL!^$"%8_]!`:,)3/+;2+/6*B+1,(-!6A!a+(/+;!3,*!(<!/,)+(`&!
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T+! 50(51+3+! 3+@6+1! /,*! 6A94(-+! 6AF! 9/01! )+1! +1! 3,*231455+*,-3! @6(-+! /,1520@9+)+1! @+)!

/4523L03+(3,6*+F!)+1!961!,(3+1+22+!,!63!)+*36-+!,!+3!@G*1+33+3!A01*CD&!

T+1!+1!6**+1+)+!+(5+*3+!+52+@L*+1!LG!2G)6((+!A01*CD&!OZ!961![+-,0(!:,)3;<**6()!+36D*+1+3!L10U

-16@@+3!`O1+@3,)+(2!,()B231,+**+!A011+3(,(-2@0)+**+1`&!!

T+1! 56(! ,55+! A01@B*+1+2! +(! 236()61)@0)+*F! )6! +3! A01*CD! DC1! )+2,-(+2!@+)! 6A243! ,! 3+@6! 0-!

@G*-1BLL+&! :+(! A4**+2! L1,(S,LL+1! 5B((+! @+)! 6A243! ,! /01+2! 6(6*<2+! 6A! /4523B)A01)1,(-+1! ,!

56L,3+*!H!/41+]!

• P3!A01*CD+(+!,()+90*)+1!+(!50@D,(63,0(!6A!%_! ,(2L,163,0(!A16!A10(3*CD+1+!LG!0@1G)+3F!

$_!50@L+3+(S+0LD<-(,(-!0-!/,)+()+*,(-!@+)!/,1520@9+)+1! ,!26@@+!2,3B63,0(F!8_!61U

D+;)+!@+)!+-+(!/,1520@9+)&!

• P3!/,1520@9+)+1(+!@63S9+2!@+)!AZ!HU#!6()1+!/,1520@9+)+1F!)+1!+1!+(2!@+)!9+(2<(!3,*!

B)A01)1,(-+1F!*+)+*2+256L6S,3+3F!@G*!26@3!@615+)2561653+1,23,56&!Q1,3+1,+3!A01!63!)+*36U

-+!256*!+()/,)+1+!/41+!+(!6@D,3,0(!0@!D+3<)+*,-!/4523!26@3!(63B1*,-/,2!)+),563,0(!3,*!

63!6A2433+!)+(!(C)/+(),-+!3,)&!

• P3!A01*CD+(+!/+52*+1!@+**+@!,(2L,163,0(!A16!AZ!A10(3*CD+1/,1520@9+)+1F!/,)+()+*,(-F!,(U

),/,)B+*!2L611,(-!0-!A++)D6S5!LG!+-+3!61D+;)+&!!

• P3!)+1!+1!A05B2!LG!+52+5/+1,(-F!0-!6A2433+3!+1!50(51+3+!^QY'_!@G*!A01!/,1520@9+)+(&!

KC'C)( &E,6.9;"5&-,/:.;";%.,#.;6&

?45239B2!:,)3;<**6()!961!2,)+(!$""J!B)DB)3! A0125+**,-+!L10-16@@+1F!)+1!0@A633+1! 3,*25B)!3,*!

63! -+((+@AC1+! /4523256D+()+! 653,/,3+3+1&! :+)! `T+3! @,)3;<25+! ?4523B(,/+12`! +1! 3,*-6(-! 0-!

@615+)2AC1,(-! D*+/+3! 4()1+3F! 2G*+)+2! 63! @+)A,(6(2,+1,(-+(! ,55+! *4(-+1+! D+3+-(+2! 20@! +3!

3,*25B)F!@+(!20@!+(!1+-,0(6*!@+)A,(6(2,+1,(-! ,!/,1520@9+)+(2!/4523F! ;A&!)+!23<1+()+!L1,(S,LU

L+1&!

T+1!56(! A013263! <)+2!@+)A,(6(2,+1,(-!LG!0L! 3,*! E"!L10S+(3!6A! /,1520@9+)+1(+2!B)-,A3+18H! A01U

DB()+3!@+)!B)/,5*,(-2L10;+53+1F!)+1!36-+1!6A243!,!/4523L*6(+(&!T+3!@652,@6*+!3,*25B)F!)+1!56(!

<)+2F!6A94(-+1!6A!)+(!/B1)+1,(-F!)+1!A01+36-+2!6A!/,1520@9+)2!/4523L03+(3,6*+F!;A&!3,)*,-+1+&!

W(! +/6*B+1,(-! 6A! )+! @,)3;<25+! L10-16@@+18J! /,2+1F! 63! @+)A,(6(2,+1,(-+(! 961! 2301! /41),! A01!

@6(-+!/,1520@9+)+1&!V-!63!)+(!23,@B*+1+1!/,1520@9+)+1(+!3,*!63!5CD+!L1,/63!1G)-,/(,(-!N!0-2G!

LG!@615+)2/,*5G1!+A3+1!L10;+53+1(+2!0L9C1&!

?,!D+316-3+1!)+1A01!6)-6(-+(!3,*!1+-,0(6*!@+)A,(6(2,+1,(-!20@!+(!A013263!/,-3,-!)+*!6A!T+3!@,)3U

;<25+!?4523B(,/+12&!

T+3!256*!)0-!26@3,),-!B()+1231+-+2F!63!)+1! ,!)+!0L23,**+)+!@G*! A01!)+!9,)3,),-+!@,)3;<25+!L10U

-16@@+1!+A3+1!/01+2!/B1)+1,(-!+1!*,)3!A01!2301!A05B2!LG!6(36**+3!6A!/,1520@9+)+1F!)+1!AG1!1+-,0U

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
8H
!O01!,/4152433+1+!56(!@+)A,(6(2,+1,(-2-16)+(!/41+!23C11+&!

8J
! I+! '['I! a10BL! ^$"%$_]! `W/6*B+1,(-! 6A!@,)3;<25+! L10-16@@+1! A01! ,/4152433+1,! 0-! /,1520@9+)2B)/,5U

*,(-`&!
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(6*!@+)A,(6(2,+1,(-&![+2B*36350(31653+1!LG!DG)+! ,(23,3B3,0(2U!0-!50(2B*+(3(,/+6B!D41+1! ,! *,)3!

A01!9C;!-16)!L14-!6A!6(36**+3!6A! A01@,)*+)+! 3,*25B)! ^@+)A,(6(2,+1,(-_&!T+3!256D+1!+(!/,2! 1,2,50!

A01!)C)/4-3236D!0-!A01F!63!)+!C/1,-+!+*+@+(3+1!,!A,-B1!#&$!,55+!L1,01,3+1+2!9C;3!(05&!

KC'C)) &H9-I,$,;T,=/3.25.;6&:9#&29;%=5,;$,#&.&,#<3,#3%:#,--,%1%$,-,$&

./,2!/4523*6-+3!256*!0L*+/+!2301!/41),!6A!+19/+1/2A1+@@+,()2632+(F!+1!)+3!6A-C1+()+F!63!50@U

L+3+(S+(,/+6B+3!+1!9C;3!D*6()3!)+!50(2B*+(3+1F!)+1!256*!/+;*+)+!/,1520@9+)+1(+&!T+3!-4*)+1!

DG)+! ,!)+(! *056*+!+19/+1/22+1/,S+F! ,!?45239B2!:,)3;<**6()!0-!D*6()3!)+!2+53012L+S,A,55+!653CU

1+1&!

[6LL013+(! /,2+1F! 63! 2S1++(,(-F! /+;*+)(,(-! 0-! /45235013*4-(,(-! 6A! /4523/,1520@9+)+1! A01B)U

2433+1!+(!)<D!A0123G+*2+!A01]!

• ?4523/,1520@9+)+12!B)/,5*,(-!0-!)+!A62+1F!20@!+(!/4523/,1520@9+)!3<L,25!-+((+@*CU

D+1&!

• R<L,25+!B)A01)1,(-+1!5(<33+3!3,*!63!1+6*,2+1+!/4523L03+(3,6*+1&!

• O011+3(,(-2@0)+**+1!0-!A011+3(,(-2B)/,5*,(-&!

• K<+! /+;+! 3,*! /4523! ^/45232L01_! 0-! )+! B)A01)1,(-+1F! )+1! +1! 5(<33+3! 3,*! 63! A01AC*-+! (<+!

/45232L01&!

• ?4523/,1520@9+)+12! A0125+**,-+! B)-6(-2LB(53+1! 0-! +1A61,(-2-1B()*6-! N! 0-! )+1@+)!

D+90/+3!A01!2514))+12<+)+!A01*CD&!

• T+3!26@*+)+!+19/+1/2A1+@@+2<23+@&!

P(6*<2+(!/,2+1F!63!50(2B*+(3+1(+2!50@L+3+(S+1!961!2301!D+3<)(,(-!A01F!0@!/,1520@9+)+1(+!AG1!

@+-+3!+**+1!*,)3!B)!6A!63!D1B-+!+19/+1/2A1+@@+2<23+@+3&!

T+3!+1!,!A01*4(-+*2+!9+16A!9+*3!S+(316*3!63!2433+!A05B2!LG!1+51B33+1,(-!0-!50@L+3+(S+B)/,5*,(-!,!

9+*+!+19/+1/2A1+@@+2<23+@+3&!

'!)+33+!*<2!DC1!61D+;)+3!@+)!63!B)/,5*+!0-!B)D<)+!50@L+3+(S+B)/,5*,(-2A01*CD!B()+1!:,)3;<25!

W19/+1/2B)/,5*,(-2656)+@,!^:WP_!23<15+2&!T+1!+1!D+90/!A01!A01*CDF!9/01!50(2B*+(3+1(+]!

• OG1! +(! ,(310)B53,0(! 3,*! AZ! /452323163+-,+1F! A011+3(,(-2@0)+**+1F! 3<L,25+! /4523B)A01U

)1,(-+1!,!A0125+**,-+!3<L+1!6A!/,1520@9+)+1&!

• '(310)BS+1+2!3,*!S+(316*+!),6*0-/4153C;+1!^9+1B()+1!?45239;B*+3F!MB2,(+22!:0)+*!\6(U

/62F!@&A*&_F!0-!9/01)6(!)+!56(!6(/+()+2&!

• T+*36-+1!,!S62+D62+1+3!B()+1/,2(,(-F!9/01!)+!61D+;)+1!@+)!50@L*+52+!/4523S62+2F!0-!

AG1!A++)D6S5!LG!+-+(!,()2632&!

.+1B)0/+1!/,*!)+1!/41+!D+90/!A01!@G*1+33+)+!@0)B*+1!1+33+3!@0)!50(2B*+(3+1F!)+1!2L+S,6*,2+U

1+1!2,-!,()+(!A01!)+!A0125+**,-+!D<--+23+(!,!A,-B1!#&$!0/+(!A01&!

!

! !
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H"I.$,5&Q& &
R;"51%,$.56";6&96&-,$9/,&

QC)& RSRV`J?ZAVWRSW&

P(6*<2+(!6A!/4523*6-+3!D<--+1!LG!A,1+!23C11+!)+*6(6*<2+1b!!

• W(! 5/6(3,363,/! 6A-14(2(,(-! 6A! ,(3+1(63,0(6*3! 50(5B11+1+()+! +19/+1/! LG! D6--1B()! 6A! 1+-,U
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8%g!

>>g!

$Eg!

?,1520@9+)+1!@+)!9C;!/4523! ?,1520@9+)+1!@+)!@0)+163!/4523! ?4523D0D*+1+!
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9/01!)+!%"F$!L10S+(3!2/61+1!3,*!A0125+**+(!,!-+((+@2(,3*,-!/4523163+!D*6()3!/4523D0D*+U
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